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INDEPENDENT AUDITOR'S REPORT

To the Members of
A.M. Textiles & Knitwears Ltd.

REPORT ON THE lnd-AS FINANCIAL STATEMENTS

OPINION

We have audited the accompanying lnd-AS financial statements of A.M. Textiles & Knitwears Ltd.

("the Company"), which comprise the Balance Sheet as at 31st March 2022, the statement of Profit
and Loss (including Other Comprehensive lncome), the Statement of Changes in Equity and the

statement of Cash Flow for the year then ended and a summary of significant accounting policies and

other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid lnd-AS financial statements give the information required by the Companies Act,2013
("the Act") in the manner so required and give a true and fair view in conformity with the lndian
Accounting Standards prescribed under section 133 of the Act read with the Companies (lndian

Accounting Standards) Rules,20'15, as amended, ("lnd AS") and other accounting principles
generallyacceptedinlndia,of thestateof affairsof theCompanyasat3'1 March2022,the profitand
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance wlth the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants
of lndia (lCAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion.

Kev Audit Matters

Key Audit Matters are those matters that, in our professionaljudgement, were of most significance in
our audit of the lnd AS financial statements of the current period. These matters were addressed in
the context of our audit of the lnd AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key audit matter How the matter was addressed in our audit

. The company is exposed to a variety of
different Central and state laws, regulations
and interpretations thereof. ln this regulatory
environment, there is an inherent risk of
litigations and claims.

. ln the normal course of business, provisions,

Our procedures included:. lnquiring the status of significant known
actual and potential litigation with the

Q.o.qpany's in-house Legal Counsel and
olhe-sgnior management personal who
have 'kn\wledqe of these matters and
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INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR'S REPORT

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's lnformation, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during thecourse of our audit or otherwise appeais to
be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

and contingent liability disclosures for
litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
governmenVdepartment proceedings, as
well as investigations by authorities and
commercial claims.
These estimates could change substantially
over time as new facts emerge and each
legal case progresses
Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required
or to determine required disclosures, this is
a key audit matter.

critically assessing their responses.
Obtaining, on a sample basis, written
responses from the Company's in-house
legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company's provisions or disclosures on
such matters.
Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample
basis for detailed evaluation.
For the most significant of the matters, we
assesse relevant historical and recent
judgments passed by the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company
Challenging the decisions and rationale for
provisions held or for decisions not to record
provisions or make disclosures.
For those matters where management
concluded that no provisions should be
recorded, we have reviewed the adequacy
and completeness of the Company's
disclosures.
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MANAGEMENT'S RESPONSIBILITY FORTHE FINANCIAL STATEMENTS

The Company's management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 ("the Act")with respect to the preparation & presentation of these
lnd-AS financial statemgnts that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in lndia including the
lndian Accounting Standards (|ND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives, are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditorrs
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of useri
taken on the basis of these financial statements.

As part of an audit in accordancei with SAs, we exercise professional judgment and maintain
prbfessional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may.e.ffi;-_igqificant doubt on the Company's ability to
continue as a .going concern. lf werr

w
a material uncertainty exists, we are
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required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactioni
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable usei of the
financial statements may be influenced. We consider quantitative materiality and qullitative factors in
(i) planning the scope of our audit work and in evaluating the results of oui work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where appiicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our repoa because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

A further descrlption of the auditor's responsibilities for the audit of the lnd AS financial statements is
included in Annexure A. This description forms part of our auditor's report.

FoTGOPALBHARGAWA &Co.
Chartered Accountants

Regn

Panchkula
30th May,2022
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bership No. 531619
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REPORT ON OTHER I-EGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) Order 2020 ("the Order"), issued by the Central
Government of lndia in terms of section 143 (11) of the Act, we give in the Annexure "A" a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive lncome,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

ln our opinion, the aforesaid IND-AS financial statements comply with the Accounting
Standards (|ND-AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

On the basis of the written representations received from the directors as on 31st March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
"Annexure B"; and

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Company does hot have any pending litigations which would impact its financial
position.

ii. The Company does not have any longterm contracts including derivative contracts
for which there were any material foreseeable losses;

iii. The company does not have any amounts required to be transferred to the lnvestor
Education and Protection Fund

iv. The company has not advanced any funds to or in any other persons or entities,
including foreign entities ("lntermediaries"), with the understanding, whether recorded
in writing or othenrise, that the lntermediary shall, whether, directly or indirectly lend

or invest.in other persons or entities identified in any manner whatsoever by or on

behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts.

v. The company has not received any funds from any persons or entities, including
foreign entities ("Funding Parties") with the understanding, whether recorded in

writing or othenrvise, that the compalry@.ft ether, directly or indirectly, lend or
.\anner whatsoever by or on behalf

a)

b)

c)

d)

e)

s)

t.

invest in other persons or entities id#tifidd in
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of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts
The company has not declared or paid any dividend during the year.

FoT GOPAL BHARGAWA & Co.

Panchkula
30th May,2022

vi

opal Bhargawa
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ANNEXURE "A''

Referred to in paragraph 1 of our report of even date:

(i) (a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
(B) The company has maintained proper records showing full particulars of intangible
assets;

(b) The Property, Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items over a period of 2 years

which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Pldnt and
Equipment has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification.
( c) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)

disclosed in the financialstatements are held in the name of the company.

d)The Company has not revalued its Property, Plant and Equipment (including Right of Use of
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment (including Right of Use assets) or
intaneible assets does not arise.
(e) According to the information & explanations given to us and on the basis of examination of
records of the company, no proceedings have been initiated or are pending against the
company for holding any Benami property under the "Benami Transactions (Prohibition) Act,
1988 and Rules made thereunder, and therefore the question of our commenting on whether
the Company has appropriately disclosed the details in its financial statements does not arise.

(ii) (a) The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory
(other than stock in transit) have been physically verified by the management during and at
the year-end. ln our opinion and according to information and explanations given to us the
frequency, coverage & procedure of physical verification is appropriate. No discrepancies of
tO% or more in the aggregate for each class of inventory were noticed in the physical

verification.

(b) The company has been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, from banks or financial institutions on the basis of security of current assets; the
quarterly returns or statements filed by the Company with such banks or financial institutions
are in agreement with the books of account of the Company.

(iii) The company has not, during the.year, made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, paragraphs
3 (iii), (iii) (a) , (iii) (b) , iii(c), iii(d), iii (e) & (iii) (f) of the order are not applicable to the
Company. ,.:,-rrral;;.

(iv) ln our opinion and according to the inforrn6tEn & etp{E}rptions given to us, the Company has

:1r}{i;Ir Y
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not granted any loan, made any investment or provided any guarantees or security to the
parties covered under Section 185 and 186 of the Act. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.

(v) ln our opinion and according to information and explanations given to us, the Company has
not accepted deposits or taken amounts which are deemed to be deposits, as per directives
issued by the ReServe Bank of lndia and provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder. No order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of lndia or any court or any
other tribunal.

(vi) ln our opinion and according to information and explanations given to us, Central
Government has not prescribed maintenance of cost records under sub section (1) of section
148 of the Companies Act, 2013 for any of the products manufactured by the Company.

(vii) (a) According to information & explanations given to us and on the basis of our examination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities. There are no arrears of outstanding statutory
dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable..

(b) Since there are no statutory dues referred to in sub-clause (a) which has not been
deposited , sub clause vii(b) is not applicable

(viii) According to information & explanations given to us and on the basis of our examination of
the records of the company, there are no transactions that are not recorded in the books of
account which have been surrendered or disclosed as income during the year in the tax
assessments under the lncome Tax Act, 1951.

(ix) (a) According to information & explanations given to us and on the basis of our examination
of the records of the company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of intereSt thereon to any lender.
(b) According to information & explanations given to us and on the basis of our examination
of the records of the company, the company is not a declared wilful defaulter by any bank or
financial institution or other I'ender.
(c) According to information & explanations given to us and on the basis of our e*amination of
the records of the company, term loans were applied for the purpose for which the loans
were obtained.
(d) According to information & explanations given to us and on the Uasis of o* e*amination
of the records of the company, funds raised on short term basis have not been utilized for
long term purposes.
(e)Accordingtoinformation&explanationsgiventousandonthenasffi
the records of the company, the Company has not taken any funds from any entity er person
on account of or to m!g!l@ p! gqltgns of its subsidiaries, associates or joint ventures.
(f) According to information & explanations given to us and on the basis of ouie*amini'tlon of
the records of the company, the Company has not raised loans during the year on the pledge
of securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) ln our opinion and according to the information and explanations given to us, the
Company did not raise any money fyaffi,qhXitial public offer or further public offer
(including debt instruments) during th(!i6i. Ahitdingly, the reporting under clause 3(xya)

ilNe
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of the Order is not applicable to the Company.

(b) According to information & explanations given to us and based on the examinations of our

records of the Company, the Company has not made any preferential allotment or private

placement of shares or convertible debentures (fully, partially or optionally convertible)

during the year. Accordingly, the reporting under clause 3(xXb) of the Order is not applicable

to the Company.
(xi) (a) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in lndia, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the Management.
(b) During the course of our examination of the books and records of the Company, carried

out in accordance with the generally accepted auditing practices in lndia, and according to the
information and explanations given to us, a report under Section L43(1.2) of the Act, in Form

ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause

3(xiXb) of the Order is not applicable to the Company.
(c) According to information & explanations given to us and based on the examinatio'ns of our
records of the Company, no complaints were received from any whistle-blower during the
year by the Company.

(xii) (a) ln our opinion and according to information & explanations given to us, the Company is

not a Nidhi Company. Accordingly, paragraph 3 xii(a), xii(b) and xii(c) of the Order is not
applicable to the Company.

(xiii) The Company has entered into transactions with related parties in compliance with the
provisions of Sections L77 and 188 of the Act. The details of such related party transactions

have been disclosed in the financial statements as required under lndian Accounting Standard

24 "Related Party Disclosures" specified under Section 133 of the Act.
(xiv) (a) According to information & explanations given to us and based on our examination of the

records of the Company, the company has an internal audit system commensurate with the
size and nature of its business.
(b) We have, in our report, considered the reports of the lnternal Auditors for the period

under audit.
(xv) According to information & explanations given to us and based on the examinations of our

records of the Company, the Company has not entered into any non cash transactions with
directors or persons connected with them & therefore provisions of section 192 of the
Companies Act, 201"3 are not applicable to the company.

(xvi) (a) The Company is not required to be registered under Section 45-lA of the Reserve Bank of
lndia Act, 1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable
to the Company.
(b) The Company has not
Accordingly, the reporting
Companv.

conducted non-banking
under clause 3{xvi)(b) of

financial activities
the Order is not

during the year.

applicable to the

(c) The Company is not a Core lnvestment Company (ClC) as defined in the regulations made

by the Reserve Bank of lndia, Accordingly, the reporting under clause 3(xvi)(c) of the Order is

not aoDlicable to the Companv. -{rr?}..
(d) Based on the information and explanatdols-provid(d\y the management of the Company,

\:
\
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the Group does not have any ClCs, which are part of the Group. Accordingly, the reporting
under clause 3(xviXd) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the Financial Year and in the immediately
preceding Financial year.

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3 (xviii) is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial

ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directois and management plans and based on our examination of the evidence

supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Compahy is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is

based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

(xx) CSR Provisions are not applicable to company. Therefore Clause 3 (xx) of CARO, 2020 is not
applicable to the company.

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has

been included in this report.

Panchkula
3Ah May,2022

FoTGOPALBHARGAWA &Co.
Chaftered Accountants
's Regr; N9. 026816N

Proprietor
No.531619

Gopal Bhargawa
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Annexure - B to the Auditors' Report
Report on the lnternal Financial Gontrols under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ('the Act')

We have audited the internal financial controls over financial reporting of A.M. Textiles &Knitwearsltd.
('the Company') as of 31 March, 2022 in conjunction with our audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for !nternat Financial Controls
The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ('lCAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor's Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of lnternal Financial Controls over the Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internalfinancial controls, both applicable
for to an audit of lnternal Financial Controls and, both issued by the lnstitute of Chartered
Accountants of lndia. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal financial controls over finahcial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over the financial reporting.

Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those policies and
procedures that
(1)pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;rransacuons ano orsposrrrons oT rne assers oT tne comp,any;
(2) provide reasonable assurance that transagti(-ngEp\corded as necessary to permit preparation
of financial statements in accordance with gfiValty act6plqd accounting principles, and that receiptof financial statements in accordance with g,,{4) plgd accounting principles, and that receipt
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GOPAL BHARGAWA & CO.
CHARTERED ACCOUNTANTS

Office:2,MALVIYA ENCLAVE,ADJOINING SITI CABLE OFFICE,M.M.MALVIYA ROAD, AMRITSAR

and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

tnherent Limitations of lnternal Financia! Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may.become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting issued by the
lnstitute of Chartered Accountants of lndia.

FoT GOPAL BHARGAWA & Co.
Chaftered Accountants

Panchkula
30th May,2022



{ M TEXTILES & KNITWEARS LTD
(Amount in 100's Rupees)

Figs for the Figs. for the

Current Yr. Previous Yr.
Current Yr. Previous Yr

(Amount in 100's Rupees)

BALANCE SHEI,T AS AT 31ST MARCH, 2022 
.

ASSETS

1. Non-current assets

(a) Property,Plant & Equipments
(b) Capital Work- in- Progress

(c) Investment Properties
(d) Deffered tax assets (net)
(e) Financial Assets

'- Non Current Investments

'- (i) Security Deposits
- (ii) Bank deposits with more than 12 months maturity
- (iii) Others ( Non Current Inverments)

'(f') other Non Current Assets

- Long-term loans and advances

- other non-current assets

Total - Non-current assets

2, Current assets

(a) Inventories
(b) Financial Assets

(i) lnvestments

1ii1 Trade receirables
(iii) Cash and cash equivalents

(c) Other current assets

- Short-term loans and advances

- Other current assets

Total- Current assets

Total Assets

EQUITY AND LIABILITIES
Iquity
(a) Equity Share Capital
(b) Other Equity

Iotal Equity

Liabilities
Non Current Liabilities
(I) Financlal Liabilities

(a) Long-Tenn bbrrowings
(la) Lease Liabilities
(b) Other Long-Tenn liabilities

(ll) Non Cunent Provisions
(lII) Def'erred Tax Liabilities (Net)
(lV) Other Non Current Liabilities

Total. Non-current liabilties
Current Liabilities
(I) Financial Liabilities

(a) Short-Term borrowings

1 I a; Lease Liabilirres
(b) Trade Payables

(c) Other Financral liabilitres
(d) Current maturity ofLong term borrowings

ill) Prorisrons

Total- Current Iiabiltres
Total :- Equrty and Liabilties.

Surnnary ofsignificant accounting policies & other notes on accounts

FCi' i r ,u

l'49

Note No

I 27145.55

0.00

0.00

2607.82

5000.00

0.00

0.00

36783.06

0.00

0.00

1534.95

s000.00

0.00

0.00
34753.37

474830 5 1

0.00
1273772.66

I 045.80

26628.29

2182.18

43318.0r

642894.94

0.00

I 090552.89

1421.74

487s2.47

I 3039.3 r

4

5

6

7

ll

t2
l3

t4

(Akhil Mahajan)
Director
DIN: 00007598

1778459.44 1796661.3s

18132r2.81 1839979.36

l0

I 65000 00

I 93 I 06.80

358106.80

395000.00

0.00

0.00

0.00

I 65000.00

1242s4.27

289254.27

245000.00

0.00

000
0.00

39s000.00

668849 03

0.00

364548.30

4258 68

000
224s0.00

245000.00

676575.33

0,00

6l I 981.56

3148.20

0.00

I 4020.00
t 060106.01 130S72s.09

1813212.81 1839979.36

t e, l.11i,,ry6,;ir.-:

uDtJ 1A&Sf \69 Auu pl-c661
DIN: 00007397

As per our attached report of

'if{^'":
(Gopal Bhargawa)
Proprietor

!

Panchkula

30th May 2022 Chartered Accountants

M. No. 5316i9

Lirnited

ll

Firm registration No.0268 I6N
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PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 3IST MARCH,2022

{ M TEXTILES & KNITWEARS LTD
(Amount in 100's Rupees)

Figs for the Figs. for the
Current Yr. Previous yr.
Current Yr. Previous Yr.

(Amount in 100's Rupees)
7788382.57 5289987.27

8993.60 7164.37
7797376.17 5297151.64

Income
(I) Revenue from operations
(ll) Other lncome
(III) Total Income

(lV) Expenses

Cost of Materials consumed

Purchase oftrade goods

Changes in inventories of finsihed goods, traded goods and WIp
Employee benefits expense

Finance Cost

Depreciation and amortization expenses
Other expenses

Total Expenses (IV)
V Profit/(Loss) before exceptional items and tax (III-IV)
VI. Exceptional items
VII Profit/(Loss) before tax (V-VI)

VIII Tax expense

Current tax
Deferred tax

Adjustment of tax relating to earlier years

Note No.
l5
16

l7
18

t9
20

21

22

0.00

7391479.44

168064.43

7600.53

100904.70

11609.20

2436s.06

0.00
5394746.57

(27s077.71)

7594.86

61036.83

I 1358.3 I
17436.83

7704023.36 5217095.69
93352.81

0.00
93352.8 I

0.00

93352.81

22450.00

(1072.87)

3123.15

80055.95

0.00
80055.95

0.00
80055.95

14020.00

4281.30

0.00
IX Profit/(Loss) for the year from continuing operations (VII-VIID
X Profit/(Loss) for the year from discontinued operations
XI Tax expense ofdiscontinued operations
XII Profiv(Loss) for the year from discontinued operations (after tax) (X-XI)
XIII ProfU(Loss) for the year ( IX+XII!
XIV Other comprehensive income

(A)(i) Items that will not6 be reclassified to profit or loss' 
Re-measurement (gains)/losses on defined benefit plans

(ii) Income Tax relating to items that will not to be reclassified to profit or loss
Tar impact effect

Other comprehensive income for the year,net of tax

XV Total comprehensive income for the year (XIII+XIV)

XVI Earnings per equity share{refer point No,7 of Notes to accounts}
(nominal value of share Rs.l0)

Basic (Rs.)

Diluted (Rs.)

Summary of significant accounting policies & other notes on accounts

; :'i'ri!:"ve3's l-imited l: -.: l. .r ,.

(AkhilMahaja
Director

DIN:00007397 DIN:00007598

68852.53

0.00

0.00

0.00

68852.53

0.00

0.00

0.00

68852.53

Rs. Per share

61754.65

0.00
0.00

0.00
61754.65

0.00

0.00

0.00

61754.65

Rs. Per share

3.74

3.74

4.17

4.17

16500

I 6500
16500

I 6500

LrDru.l : dA_s3 ltiS A LA lccrtot
As per our attached report of even date

d'"'"xfm
(Gopal Bhargar.l \ri\ i"Proprietor \ 

- ,:-=-j;)\l{ !Panchkula

30thMay 2022 Chartered Accountants
M. No. 531619
Firm registration No.0268 I 6N

-r:
(Arvind Mahajan)

ItltffiSlEhe Director
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\ M TEXTILES & KNITWBARS LTT)
(Amount in 100's Rupees)

Figs for the Figs. for the

Current Yr. Previous Yr.
Current Yr. Previous Yr.

NOTE II2II FINANCIAL ASSETS

Securities & Deposits with Govemment Departments & other Agencies

Balances with banks held as margin money/against commitments

Preliminary expenses to the extent not written off

Tolal Rs.

NOTE ''3 '' INVENTORIES

(As prepared, valued & certified by the management)

'- Yam (Including stock in transit)

Total Rs.

NOTE II4II TRADE RECEIVABLBS

Trade Receivables

Classification of receivables as per Notes to Accounts " Note 23"

Tolal Rs.

NOTE "5" CASH AND CASH EQUMLENTS

Cash in hand

Imprest balances with staff
Balances with banks

Cheques. drafts on hand

Total Rs.

NOTE '' 6 '' SHORT TERM LOANS AND ADVANCES

Loans and Advances (unsecured considered good)

Advances recoverable in cash or in kind or value to be received

With parties for
- Supplies/Expenses

- Staff
- With related parties:

Pre-paid Expenses

With Income Ta"x Departmefit

With GST

Total Rs.

NOTE ''7'' OTHER CT]RRENT ASSETS

Quantity Discount and Rate Difference Receivable

Total

5000.00

0.00

0.00

s000.00

0.00

0.00

5000.00 5000.00

474830.s I 642894.94

474830.51 642894.94

1273772.66 1090552.89

t273772.66 1090552.89

1045.80

0

0

0

1421.7 4

0

0

0

1045.80 1421_74

3451.87

0.00

0.00

530.62

I 8097.39

4548.41

0.00

0.00

0.00

690.66

1063 1.03

37430.78

26628.29 487 52.47

2182.18 t3039.3 l

2182.18 r3039.31



NOTE ''8'' EQUITY SHARE CAPITAL

Authorised Capital Uniroyal Industries Ltd.

1,05,00,000 Equity Shares ofRs. 10/'each

Authorised Capital AM Textiles and Knitwear Ltd

17,50,000 (P.Y 17,50,000) Equity Shares ofRs. 10/- each

Total Rs.

Issued, Subscribed And Paid Up Capital AM Textiles & Knitwear Ltd

16,50,000( Previous Year 15,50,000) Equity

Shares of Rs. 10/- each - IOO%held by Holding Company Uniroyal Industries Ltd.

Details of shares held by each shareholder holding more than 57o shares

1650000 100.00 1650000

\ M TEXTILES & KNITWEARS LTI)
(Amount in 100's RuPees)

Figs for the Figs' for the

Current Yr. Previous Yr.

Current Yr Previous Yr.

175000.00 I 75000.00

175000.00 175000.00

r65000.00 165000.00

165000.00 r6s000.00

100.00
o/oChange during the

year

Uniroyal Industries Limited

Share held by promoters at the end ofthe year No. ofshares %oage oftotal Shares

S.No Promoter Name

I Uniroyal lndustries Limited

Total Rs.

NOTE:9" OTHEREQUITY

General Reserve

Opening balance

Addition /Adjustment: Transfer from

. 
Closing balance

Surplus /Profit and Loss Account

Addition during the year

Less : Transfer to general reserve

Closing balance

Securities Premium Account

Total Rs.

1650000 100.00

NOTE ''10'' LONG TERM BORROWINGS

(a) Term Loans from banks-Secured

(b) Term Loans NBFC's-Secured

Subtotal : Depsoits-secured

(c) Deposits-tln secu red

from related parties

Deposits From Directors

from others

Subtotal : DePsoits-un secured

Total Rs.

The company has not defaulted in

0.00

profit and loss account

0.00

0.00

0.00

0.00

0.00

124254.27

68852.53

0.00

0.00

62499.62

611s4.65

0.00

193106.80

0.00

124254.27

0.00

r 93 1 06.80 t24254.27

0.00

0.00

0.00

0.00

0.00

0.00

395000.00

0.0.0

395000.00

245000.00

0.00

245000.00

& deposits

395000.00 245000.00



NOTE "11'' SHORT TERM BORRWING

(a) Cash Credit from banks- secured

Secured by way offirst charge on clebtors arising out oftrade

transactions & stocks ofraw materials and consumable stores stocks in

process finished goods and packing materials and by way of charge on

the imrnovable assets of the company and personal guarantees of promoter directors

Loans and advances from related parties-unsecured

Total Rs.

NOTE ''12'' TRADE PAYABLES

Sundry Creditors for
- Goods/Expenses

Classification of receivables as per Notes to Accounts " Note 23"

- Advances received from customers

Total Rs.

NOTE "13" OTHER FINANCIAL LIABTLITIES

Other Liabilities

Expenses Payable

Total Rs.

NOTE ''I4'' PROVISIONS

Provision for Taxation

- Income Tax

Total Rs.

NOTE ''I5'' REVENUE FROM OPERTAIONS

Sales of Products

Other Operating Revenue

Total Rs.

NOTE '',16'' OTHER INCOME

Rent received

lnterest receivecl

Total Rs.

NOTE I'17'' PURCHASE OF TRADE GOODS

Purchase for trading

Total Rs.

A M TEXTILES & KNITWEARS LTI)
(Amount in 100's RuPees)

Figs for the Figs. for the

Current Yr. Previous Yr.

Current Yr. Previous Yr.

668849.03 676575.33

0.00 0.00

668849.03 676575.33

35 1 305.85

13242.45

6 1 0070.1 0

19ll.46

364548.30 61 1981.56

2495.73

1762.95

r 084.70

2063.50

4258.68 3 148.20

22450.00 r4020.00

22450.00 14020.00

7787852.27

s30.30

5289987.27

0.00

7788382.57 5289987.27

8993.60 7164.37

8993.60 7164.37

7391479.44 5394746.57

7391479.44 5394746.57



NOTE "I8'' CHANGES IN INVENTORY OF FINISHED GOODS'TRADE GOODS

AND WORK IN PROGRESS

Stock at Close

Traded Coods

Total Rs

Opening Stock

Traded Goods

Total Rs.

Increase / (Decrease)

NOTE ''I9'' EMPLOYEE BENEFIT EXPENSES

Salaries, Wages & Bonus

Workmen & Staff Welfare Expenses

Total Rs.

NOTE ''20'' FINANCE COST

Interest expense on

- Bonowings
- Trade payables

- Others

Other Borrowing cost

Total Rs.

NOTE ''21'' DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation

Total

NOTE ''22'' OTHER EXPENSES

Administrative expenses

Rent

Rates & Taxes

Insurance

Auditor's Remuneration

Legal & Professional Charges

Loss on sale olFixed Assets

Vehicle Running & Maintaince

Telephone Expenses

Festival Expenses

Repair & Maintenance
' Other Administrative expenses

Sub total

Selling and distribution expenses

Freight & forwarding

Packing expenses

Discount & commission

Sales promotion

Sub total

Total

A M TEXTILES & KNITWEARS LTD
(Amount in 100's Rupees)

Figs for the Figs. for the

Current Yr. Previous Yr.

Current Yr- Previous Yr

474830.51 642894.94

474830.51 642894.94

642894,94 367817.23

642894.94 367817.23
(l 68064.43) 275077.71

7296.68

303.85

7344.46

250.40

7600 53 7594.86

88900.99

11293 .71

0.00

7 10.00

60232.86

103.97

0.00

700.00

100904.70 61036.83

11609.20 I 1358.3 I

I 1609.20 I1358.3t

720.00

208.00

1767.50

3 10.00

3090.00

0.00

2021.04

66.07

109.30

1147.70

s I 3.78

9953.39

0.00

0.00

14262.82

148.84

14411.66

2185.00

165.04

1616.76

310.00

2s00.00
48.06

758.58

85.97

75.15

164.71

491.69

8400.96

67.60

22.10

8802.8 r

143.36

9035.87

2436s.05 11436-83



A M TEXTILES AND KNITWEARS LIMITED
Note No. "23" Not€s forming part ofthe finsnciel statements

I Corporatelnformstion

The company is can iilg on th€ business of trading of Y.m & Cloth.

2 
_ 

Significrnt rccounting policies

2.A Brsisofpreprrstion

read \rith the Companics (lndian Accounting Standards) Rules. 2015 (as amended).

Thc financial information.rc prcscnted in Indian Rupes (lNR).

2.8 Significantaccountingpolici€s
a. Current versus non-current clflssification

Thc Compan\ presents assets and liabilitics irr thc balance slreet based on cufieny non-curent classification. An asset is treated as curent Nhen it is:

(i) Expeoed to be realizcd or intcnded to be sold orconsumed in nomal opcrating cicle
(ii) Held primarily for thc purpose oftrading
(iii) Exptrted to be realized \rithin t\rclrc months after the repofting period. or
(i\') C ash or cash cquir alcnt unless restricted fiom being excheged or used to sctrlc a liabiliE for at lcast hrch e months after thc repoilng pcriod

All other assets are classificd as non-curcnt.

A liabili\'is cumcnt $hen:

(i) lt is expeted to be settled in nomal opcrating qcle
(ii) lt is held prinarilf tor thc purposc oftrading
(iii) 11 is duc to scttlcd \rithin t\relve months after thc reporting period. or
(ir')Thereisnounconditionalrighttodcfcrthcsctlcmcnlofthcliabilit) foratlcasth\€hcmonthsaftcrthcrcponingperiod

The Companr classifies all othcr liabilitics as non-cilrcnl

Defeficd tar assets and liabilitics are classified as non-curcnt assets and liabilities.

b. Prop€rty, Plf,nt and Equipment

Companr- has applied e\mptions of Ind AS I 0 I to continue the cam ing lalue of oll propco. plant 6nd equipmcnt as at the date of transition as its deemcd cost.

rcpla@;cnt ifthc rccognilon criteria arc satislied. All othcr repair and maintenancc cosls arc rccogtizcd in profit or loss as incumcd

diffqcnt from that ofthe remaining assct.

Capilal *ork- in- progress includes cost ofpropert.v. plant and equipment under installation / undcr devclopmcnt as at the balancc sh@t datc.

Companies Act 2013. The uscful lifc is as follols

Assets

Facto4'building

'Other building
Plant and Equipmcnl

Offi@ Equipment

Computers & Data Prmessing Units
Fumiture and Fixtures

Motor Vehicles

c. Intnngible assets

incurcd. Cost compri*s thc purchasc pricc and an\ nttributablc @st ofbringmg the assct to its $orking ondition for its intcndcd !sc.

intangiblc asscrs

to dctcmine Nhether the indefinite life continucs 1o bc suppo(able lfnot. thc changc in useful lifc from indcfinitc to finitc is made on a prospcctilc basrs.

loss rhen the rssets are disposed off

Impairm€nt oftron financial assets

eslrntales lhe assct's. 160rcrabtc amounl.

r*ogniTrd in thc slatcmcnt ofprofit and loss is mcasured bJ' the amount b) Nhich thc can-1ing valuc ofthc asset exc@ds the estimatcd r@overable amount ofthe asset.

Aftq impaimml dopr@iation is provide on the rel iscd camjng nmount ofthc asst 01o ils rcmaining @onomic life.

Fin.naisl lnstruments
A flnaocial insttument is anv contract that gilcs rise to a financial asso! ofone entit] and a financial liabiliq or cquilv instrumcnt of anolher cnlitv.

(i) Financial Assets

to the fair raluc nrcasured o initial recognition of financial asset. Purchase and salc o[financial asscts arc ac@untcd for at tradc datc.

Finrncisl instrumenls at rmodized cosl

A financial instrumcnt is moasurcd at the arnonized cost ifboft thc follo\ling conditions arc trct:
a) Thc assd is held \vithin a busincss model whose obietirc is to hold assets for collecting conkactual cash floss. and

Useful lives estimated by th. man.gement (y€ars)
30

60

l5
5

3

IO

R

\



Aftcr initial measrrement. such ,lnancial assets arc subsequcntlv measured at nmo(ized @st using thc cll6tive iilcrcsl rate nlethod'

Financirl instrument [l Fsir vslue lhrouEh Other Compreh€nsive lncome (OCl)

A financial insrrummr is classified and measured at fair \ aluc thro[gh OCI i[both ofthe tollo\ring cateria are mcl:

a) The obj@tire ofthe business nodel is achicred both b] collecting @ntractual cash florvs and selling thc financial assets' and

b) Thc asiefs conractual cash floNs reprcsent solch pal'ments ofprincipal and intercst'

gain or loss previouslv rmgniT.ed in OCI is rcclassified irom OCI to statemcnt ofprofit and loss'

Finsncial insirument at Fair Vdlue through Profit and Loss

insiruments included in the fair yalue through pro fit and loss categoo are mcasured at fair value siih all changes reogrized in thc statement of profit and loss'

Equity investments

Equi\- invesxncnts in subsidiarics are mcasured at mst

'Derecognition of fi nrncisl rssets

Imprirment of fi nencirl ass€ts

credit losscs (or rcrcreal) thai is requircd to adjust the toss alloNancc at thc rcponing datc is recognized in thc stltcmcnt ofprofit and loss.

(ii, Finsncirl liabilities
Ail financial liabilitics are raognized initiatl! at fair lalue and. in the casc ofloans and bomorvings and pa]ablcs. nct ofdir@tlY atrributable transaction cosls'

The Compaq. s financiat liabilities include tradc pa) ablcs. boroNings including bank overdrafts and olhcr palables.

liabiliries are dcrccognizcd as sell as through thc EIR ano(izltion prmess.

D€reaognition
A financial liabiliS is dcreognized $hcn rhc obligation under the liabili['is dischargcd or can@lled oresprres.

lnvestment in SubsidiAries

Thus. an,n\estorcontrcts an investee ifand onl] i[lhc inleslor has all thc folloNing]

(a) pb$er or cr Lhe rn\ cst€.
(b) erposure- or rights, to lariable retums from its invoh enent $ith the inlcstrc and

(c) the abili!- (o use its po$tr ovff thc investcc to aff4t thc amount oflhc inlestor's retums'

On disposal of invetment. the differ€nce bclrcen its cam.ing amount and net disposal prGeds is charge-d or credited to thc statement ofprofit md loss

Revenue recognition

The specific ro@gnition criteria dcscribed belo\r nlust also bc mct beforc revenuc is reognizcd'

Sale ofgoods

consrderation rmeivcd./rreilablc. nct ofrctums and allo\Yanccs- tradc dis@unts and Iolumc rebates

Job work income

ofallosanccs. tradc discoutlts and volume rcbates. ;faN

Expod benelits
Eaport benefits constitutmg duh dra$ back and othcrs are accountcd for on accrual basis and arc considered as othcr opcrating income.

lnventories

Government Grents

apponioned o\ cr the life ofthc asst

Taxes: Toxes comprises current income tsx end def€rred tax

Current income tu

disclosure standards (ICDS) cnacted in India bl using ta\ ratcs and tax la\6 that are enactcd or substantivcl]'cnactcd. at thc repofting datc.

interpretalion and establishcs provisions Nhcrc appropriate.

D€f€rred td

bc recorered or sc(led.

same ta\ation aulhoril}

GST (Goods and Sewice tax )/ sales/value added tf,xes prid on acquisition ofassets or on incurrinS expens€s

Erpcnses and assets arc r@ognised nct ofthe amount ofsalcs/ \ alue added ta\cs paid. c\ccpt:Erpcnses and assets arc r@ognised nct of the amount of s.lcs/ \ alue added ta\cs paid. c\ccpt: -.<'il7-:-

crpcnse ircm. as applrcrblc / t:'/t - ai., t
> Whcn recenablcs tnd pi\abtes irc slatcd $rth rlrc ntrrorrnr o[ti\ tn(ludd i .'- / , f \ \) Whcn receilablcs and par_ables arc sla(cd s'ith the nnlount o I ta\ i nchdcd

The Det amount oftax r@\'crable lrom. or paubtc to. the laxation anthoriN is included as pa( ol rcceilablcs or pa)ables in thc brlancc shecl

,i)



-

Borrowing costs

cost ofthe ass€t All othcr bono\yrng costs are cxpcnsed in the period xr $hich thq @cur

'boro\ring @sls

Leases

Comprny rs r lessce

shoncr of lhc cslrmated uscfirl Lfc ol lhe asset atrd thc lcnsc lcrn)

rnnalion to @mpeDsalc lbr lhe losscs 0r crpcctcd rnnalionan cosl otcrcasc.

Provisions

Thcse estmatcs arc r$ie\red at each rcponing date and adjustcd to rellect thc curent best cstinlatcs

Coniingent linbilities

ofoutflo\ o[resources is rcmote

Prolisions. ontingent liabilities. contingent issets and comitments arc rcric\ed at eaah balonce sh@t date.

Employe benefits

Provident fund
Prolident lund @ntribution rn resp@t ofcmplo\res arc made to gelernment as pcr thc Proridcnt Fund Act.

Gratuity

bala[e offunds \vilh SBI Life rs proyidcd for as liabiliN in thc books.

e\pcnscs rn slxlemenl ofprofit and loss

(i) Sen'icc cost conlprising curcDt scn icc cost. past scni@ cost. gain & loss on cunailnrenls and non routine settlcnrcnts.
(iil Ncl rnterest crpcnscs or irrcorne

thfl mcur. Rcnreasurements arc not reclassified to profit or loss in subscquent periods.

Short-term obligations

bcncfit obligations in thc balance shcer.

Cash .nd cesh equivalents

raluc.

Earning per shere

hale changcd thc f,uober ofequit\. shnres outstnnding- Nithout a corcsponding change in rcsourccs

Foreign currencies
Items includcd in the financial slatcments are mcasurcd using thc cuneno ofthe prinrari mnonric enviromcnt in *hich the Companl. opcratcs (.thc Iunctional curcnq
presented in lndian rupe (Rs) \'hich is also the Companljs fuoctional and presentation curcncv.

) Thc Companljs financial statemcnts are

ayerage ratc ifthe arffige approximates the actual ratc at thc time ofthe trnnsnction

Mesurement o[forcign currens itcms at the balance sheet datc

value gain or loss is rcognized in OCI or profit or loss are also roognized in OCI or profit or loss. rcsp*tir.chJ

Fair vslue measurement

presumption that thc tratEaction to sell the asscl or transfcr the liabilif. takcs place either:

(i) In thc prircipal markct for the asset or liabrli[. or
(ii) ln the abscnce ofa principnl markct. in thc most adyantageous market for thc issct or liabilit\
Thc principal or the most adrantageous markct must bc ac@ssible br thc Compan\..

panicipant that $ould us€ the asset in its higircst and bcst use.



2.C

(ii) Lerel 2 - Valuation tcchniques for which the lo\r6t le\el input that is significant to thc fair yalue measurcment is dir&tll or indirccth obscrvablc
(iii) Lcrcl 3 - Valuation techniques for $hich the lo\csl Ic\cl inp[t that is significant to the fair \ alue measuremcnt is unobsen able

(based on the lo\\est ler'el input that is significant 10 the fair value nreasurenlent as a Nholc) at thc cnd ofcach reponDg period.

managcmcnl deidcd. aflcr discussions Nith thc Conlpany's cxlcmal \.aluers $hich valuation techniques and inpuls to usc for each case

rcasonablc

as splaincd abo\c.

Divi{end

lnterim dir idcnds are recognized on declaratioD bl thc Board ofDirectors.

Significant acaounting j!dgments, estimat€s and assumptions

material adjustment to the ca6ing amounl of thc asset or liabilit]' affected in future pcriods.

Judg€ments

rar Opcralrng teisc @rmilnrcnls - Conlpar\ ns lessee

Estimates rnd sssumptions

(a) Ta\es

cotrditions preYailins in the respectile donlicile ofthc conrpanics

{b, Crarilfl\ bcnefil

moftali\'tablcs for the sp@ific countrics. Futurc salary increases and pension increases are based on exp{tcd future inflation ratcs.

'(c) Impaiment ofFinancial assets

impaimlcnt calculatioil. based on Compant's past histon, c\isting markct conditions as $cll as lon\ard l@king estinralcs at the end ofcnch rcpofling period.

(d) lmpaimcnt of non-Financial assets

an appropriate valualion nrodel is used. These calculations arc coroboratcd by yaluatiotr muhiplcs. orother fair \,aluc indicators.



3.Statement of changes in equity for the year ended March 31,2022

a) Equity share capital

Particulars
As at April 1' 2020

Add: Change in Equity Share Capital due to prior period errors

Restated balance at the beginning ofthe current repofting period

Changes in Equity share capital during the current year

As at March 3l' 2021

Add: Equity share issued (refer note l2)
As at March 31,2022

1,650,000 165,000.00

1,650,000 I 65,000.00

t,650,000 165,000.00

Other Rs.

Particulars

Reserves and Surplus

Total Other Equity

Securities
premium
account

General Reserve Retained Earnings

As at April l,2020
Changes in accounting policy or prior period enors

Restated balance at the beginning ofthe current reporting

Total Comprehensive Income tbr the cunent year

Profit\ (Loss) for the year

Transfer from Profit and Loss account

Dividends

Other
Dividend distribution tax

62,499._62

61.7s;.6s

62,499.-62

61,754.65

As at March 31.2021 t24.254.27 124,254.27

Changes in accounting policy or prior period errors

Restated balance at the begrnning ofthe current reporting

Total Comprehensive Income for the current year

Profit\ (Loss) for the year 68,852.53 68,852.53

As at March 31,2022 193.106.80 193.106.80

4, Summary of Commitments and contingencies

Particulars

Claims against the Company not acknorvledged as debts (

given by banks on behalfofthe company

As at

3l-Mar-22
As at

3l-Mar-21
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6. Rstiled summrry of Fitrsncisl risk mansgeqent objcciirei and l'olicici

;;",iiil ;"ffi ;;f**ne. 'Ih. co'p"n1 ut"' foNard co'ss lo hedgc foreign curenq risl exposures'

Groups

't 
csoilal risk 

tal is lo safeguard its abilin, to continuc as a going conenr rn ordq ro proyide rcrums to rts sharcholalers and bcnefits for othcr stakcholdem and to

Th€ Compan)is objsn\€ Nhen managrng caPr

provide for $fficient capital dpansion

b) Liouiditr risk

"r.f, 
fl"rrlf"**o 

"r" 
rrdatc; fron timc to linlc and rer iclcd $ the Scnior ilranagcmenl ofthc Conrpan)'

(i) Trsde rcceh'ables

and oDerate in largeb indepcndot markets.

iuri.. eLf sufunc"...irf, lanks ard fitrancial institutions is subjJ o lo$ crcdit dsk duc ro gmd crcdit ratings assigned lo lhe Compaill.

d) Market rirk

forcign @renq^. r€ei\ ablcs and payables
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7. Summary ofEamings per share (EPS)
(Rs. in Hundreds)

Ycar ended

March 31,2022 M{rch 31,2021
Year endcd

Basic EPS

Profit/(loss) aner tax {Rs. in 100's)

N.t profit(loss) for crlculation of basic EPS

Weighted average number ofequity shares outstandiog during the year (Nos.)

Basic eamings per share (Rs.)

Dilulive EPS

Equivalent weighted average number ofequity convertible security\option outstanding

Weighted average number ofequity shares outstanding during the year for dilutive eamings per share (Nos)

Diluted earnings per share (Rs.)

E. Summrry ofCflpital Managemenl

For the purpose of the Company's capital management, capital includes issucd equity attributable to the equity shareholders of the

Company. share premium and all other equity reseryes. The primary objective ofthe Company's capital managemenl is that it maintain an

eficient capital structure and maximize the shareholder value The Company manages its capital structure and makes adjustments in light of
changes in economic conditions and the requirements ofthe financial covenants. To maintain or adjust the capital structure. The Company

may adjust the dividend payment to shareholders. return capital to shareholders or issue new shares. The Company monitors capital using a

garing ratio, which is net debt divided by total capital plus net debt. The Compariy includes within net debt, interest bearing loans and

borowings. trade and other payables, less cash and cash equivalents, excluding discontinued operations

Long lerm borroNings

Short term bonoNings

Trrde p6 abls
Lessr Cfih ild Cdh equivalents

Less: Other bok balmces

Net Debl

Equi\' share capilal

other equitv

Total Equif

Toral Capital md net debt

Gsing ratio

68,852.53 6t.754.65

68,852.51 61,754.65

3.7 4

Nil
16.500

Nil
500

4.11 3-14

As At As at
Merch 31.2022 MArch 31.2021

395,000.00

668,849.01

164,548.10

t.045.80

245,000.00

616,575.33

6l 1,981.56

1.421.74

t -427 -35t.53

I65.000.00

I 93- I 0(r.tlO

1.532,135.r5

t65,000.00

121.251.21

35t.106.t0 2t9.254.27

1t)t)o/o
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A M TEXTILES AND KNITWEARS LIMITED
:ASH FLOW STATEMENT FOR THE YEAR ENDED 3lST MARCH, 202i (Amount in 100 Rupees. )

AM Textile & Knitwears Limited

Sr. No. PARTICULARS Figs for the

Curent Yr
Figs. fbr the

Previous Yr.

A

B

c

CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX
ADJUSTMENTS FOR:-
Depreciation
Loss on Fixed Assets
Misc. Exp. Written Off
Depreciation on lnvestments
Othei comprehensive income for the year,net of tax

Sundry Balance Written Off A/ritten Back

Dividend Received
Profit Transfer from Uniroyal Developers & Builder
Financial Expenses

93,352.81

11,609.20

:

(2 ._02)

100,904.70

80,055.95

11,358.31
48.06

(62.-47

61,036.83

Total (B)

CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings'
Long Term borrowings
lssue of Share Capital
Less :- Cash outflow from the financing activities
Financial Expenses

Total (c)

Total Cash Inflow DuringTheYe (A)+ ( B )+ ( C )

Opening Cash Balance
Total Cash lnflow During The Year

Cash & Cash as on 31.03.2022

oPERATTNG PROFTT BEFORE WORKING CAPITAL CHANq
Adjustments for (increase) / decrease in operating assets: 

Ihventories 
I

Trade rbceivables 
I

Short term loans and advances 
I

Long term loans and advances 
I

Other Current Assets 
I

Security Deposits 
I

Bank deposits with more than 12 months maturity 
I

Others ( Non Current lnvetments) 
|

Adjustments for increase / (decrease) in operating liabilitie
Trade Payable 

I

Other Financial liabilities 
]

Current maturity of Long term borrowings l

Other Non Current liabilities
Provisions Short Term
Non Current Provisions

Less:- Current Taxes
lncome Tax Paid

Total ( A )

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & EqUipments

Disposal of Assets
Dividend Received
Investments Current
lnvestments Properties

't310.857

205,864.69

168,064.43
('t83,2',t7.75)

22,124.18

(247,433.26,
1,110._48

8,430.00

-

(14,200.10
(22,4s0.00

(3.123.15'

152,436.68

(275,077 .71)
(564, 1 s4.1 0)

(26,s1 s.37)
(s,000.00)

(11,662.22\

576,905.03
(1 1,671 61

14,020.00

(1s0,719.30
(14,020.00,

(1,e71 69

(39,773.25

(1,935.76
1 00.00

(164,739.30

(1,s71.69)

(7,726.30"
1 50,000 00

(1,835.76

83,037.48
144,159.-18

(1 00.904.70' (61.036.831

41,369.00 1 66,159.83

(37s.941 (415.23',,

1,421.74
(375 94',

1,836.97
(415.23',

1.045.80 1.42',t.74
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