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INDEPENDENT AUDITOR'S REPORT

To the Members of
A.M. Textiles & Knitwears Ltd.

REPORT ON THE Ind-AS FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Ind-AS financial statements of A.M. Textiles & Knitwears Ltd.
{"the Company”), which comprise the Balance Sheet as at 31st March 2022, the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information. :

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the information required by the Companies Act, 2013
{(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies. (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) -and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2022, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
responsibilities for the Audit of the Financial Statements section of our report, We are independent of
the Company in accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key audit matter How the matter was addressed in our audit

e The company is exposed to a variety of [ Our procedures included:
different Central and state laws, regulations | * = Inquiring the status of significant known
and interpretations thereof, In this regulatory actual and potential litigation with the
© environment, there is an inherent risk of

ags . . T S N
litigations and claims. - other “senior management personal who
» _In the normal course of business, provisions { ~ have ‘kngwledge of these matters and
. —
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and contingent liability disclosures for
litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
government/department proceedings, as
well as investigations by authorities and
~ commercial claims.

These estimates could change substantially
over time as new facts emerge and each
legal case progresses )
Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required

critically assessing their responses.

Obtaining, on a sample basis, written
responses from the Company's in-house
legal counsel, containing their views and
conclusions on material exposures and any

~ related litigation and considered the same in

evaluating the appropriateness of the
Company's provisions or disclosures on
such matters.

Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample
basis for detailed evaluation.

For the most significant of the matters, we

or to determine required disclosures, this is

a key audit matter. assesse relevant historical and recent

judgments passed by the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company

= Challenging the decisions and rationale for

_ provisions held or for decisions not to record
provisions or make disclosures.

» For those matters where management
concluded that no provisions should be
recorded, we have reviewed the adequacy
and completeness of the Company's
disclosures.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR’S REPORT

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the  financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during thecourse of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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MANAGEMENT’'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’'s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation & presentation of these
ind-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards {IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstaternent,
whether due to fraud orerror.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

AUDITORS' RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to abtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstaterents can arise from fraud or error and are considered material if, individuatly
or in the aggregate, they could reasonably he expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resuiting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may.egstsignificant doubt on the Company's ability to

~ continue as a going concern. If we Col -that a material uncertainty exists, we are
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required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are
. based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.
» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation. -

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it prabable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i} planning the scope of our audit work and in evaluating the results of our work; and (ii} to evaluate
the effect of any identified misstatements in the financial statements,

We communicate with those charged with gbvemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards. :

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing-so would reasonably be expected to outweigh the public interest benefits of
such communication.

A further description of the auditor's responsibilities for the audit of the Ind AS financial statements is
included in Annexure A. This description forms part of our auditor's report.

For GOPAL BHARGAWA & Co.
Chartered Accountants

Fim's Regn. No. 006816N
._ AN

“/ Gopal Bhargawa
: Proprietor
Membership No, 531619

Panchkula
30% May, 2022
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

"

As required by Companies (Auditor's Report) Order 2020 ("the Order™), issued by the Central

Government of India in terms of section 143 (11) of the Act, we give in the Annexure "A” a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

2.

a)

b)

c)

e)

)

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company
s0 far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

In our opinion,. the aforesaid IND-AS financial statements comply with the Accounting
Standards (IND-AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March,
2022, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2022, from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectlveness of such controls, refer to our separate report in
“Annexure B”; and

With respect to the other maitters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given fo us:

i.  The Company does hot have any pending litigations which would impact its financial
position.

i. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

ii.  The company does not have any amounts required to be transferred to the Investor
Education and Protection Fund

iv.  The company has not advanced any funds to or in any other persons or entities,
including foreign entities (“Intermediaries™), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts. :

v.  The company has not received any funds from any persons or entities, including
foreign entities (“Funding Parties”) with the understanding, whether recorded in
writing or otherwise, that the compan Lrwhether, directly or indirectly, lend or
invest in other persons or entities |deﬁtlfe'd in é"nf( manner whatsoever by or on hehalif
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of the Funding Party ("Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries other than those disclosed in the notes
to accounts '

vi.  The company has not declared or paid any dividend during the year.

For GOPAL BHARGAWA & Co.
<t 1 Chartered Accountants

i‘ Amriisil \“’
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Panchkula
30* May, 2022

opal Bhargawa
Proprietor
embership No. 531619
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ANNEXURE “A”

Referred to in paragraph 1 of our report of even date:

(i}

{a) (A) The company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;

(B) The company has maintained proper records showing full particulars of intangible
assets; '

{b} The Property, Plant and Equipment are physically verified by the Management
according to a phased programme designed to cover all the items over a period of 2 years
which, in our opinion, is reasonable having regard to the size of the Company and the
nature of its assets. Pursuant to the programme, a portion of the Property, Plant and
Equipment has been physically verified by the Management during the year and no material
discrepancies have been noticed on such verification,

{ ¢) The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the lessee)
disclosed in the financial statements are held in the name of the company.

d} The Company has not revalued its Property, Plant and Equipment (including Right of Use of
assets) or intangible assets or both during the year. Consequently, the question of our
commenting on whether the revaluation is based on the valuation by a Registered Valuer, or
specifying the amount of change, if the change is 10% or more in the aggregate of the net
carrying value of each class of Property, Plant and Equipment {including Right of Use assets) or
intangible assets does not arise. '

(e) According to the information & explanations given to us and on the basis of examination of
records of the company, no proceedings have been initiated or are pending against the
company for holding any Benami property under the “Benami Transactions {Prohibition) Act,
1988 and Rules made thereunder, and therefore the question of our commenting on whether
the Company has appropriately disclosed the details in its financial statements does not arise.

(ii)

(a) The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory

| {other than stock in transit} have been physically verified by the management during and at

the year-end. In our opinion and according to information and explanations given to us the
frequency, coverage & procedure of physical verification is appropriate. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed in the physical
verification.

{b) The company has been sanctioned working capital limits in excess of Rs. S crores, in
aggregate, fromi banks or financial institutions on the basis of security of current assets; the
quarterly returns or statements filed by the Company with such banks or financial institutions
are in agreement with the books of account of the Company. '

(i)

The company has not, during the.year, made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, paragraphs
3 (iii), (i)} (a) , (i) (b} , iii(c), iii{d), iii {e) & (i} {f) of the Order are not applicable to the
Company. CRRGAR

(iv)

In our opinion and according to the informatjoh & explahations given to us, the Company has
AL \

\.(
Etc)
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not granted am'! loan, made any investment or provided any guarantees or security to the
parties covered under Section 185 and 186 of the Act. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.

{v}

In our opinion and according to inféormation and explanations given to us, the Company has
not accepted deposits or taken amounts which are deemed to be deposits, as per directives
issued by the Reserve Bank of India and provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the rules framed thereunder. No order has been passed by Company
Law Board or National Company Law Tribunal or Reserve Bank of India or any court or any
other tribunal.

(vi)

In our opinion and according to information and explanations given to us, Central
Government has not prescribed maintenance of cost records under sub section {1} of section
148 of the Companies Act, 2013 for any of the products manufactured by the Company.

{vii) .

{a) According to information & explanations given to us and on the basis of our examination of
the records of the company, the company is regular in depositing undisputed statutory dues
including Goods and Service Tax, provident fund, employees' state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other

statutory dues to the appropriate authorities. There are no arrears of outstanding statutory

dues as on the last day of the financial year concerned for a period of more than six months
from the date they became payable.

(b) Since there are no statutory dues referred to in sub-clause {a) which has not been
deposited , sub clause vii(b) is not applicable

(viii)

According to information & explanations given to us and on the basis of our examination of
the records of the company, there are no transactions that are not recorded in the books of
account which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

(ix)

{a} According to information & explanations given to us and on the basis of our examination
of the records of the company, the company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

{b) According to information & explanations given to us and on the basis of our examination
of the records of the company, the company is not a declared wilful defauiter by any bank or
financial institution or other lender,

{c) According to information & explanations given to us and on the basis of our examination of
the records of the company, term loans were appl|ed for the purpose for which the loans
were obtained.

(d) According to information & explanations given to us and on the basis of our examination
of the records of the company, funds raised on short term basis have not been utilized for
long term purposes.

{e) According to information & explanations given to us and on the basis of our examination of
the records of the company, the Company has not taken any funds from any entity or person
on account of or to meet the obligations of its subsidiaries, associates or joint ventures.

{f) According to information & explanations given to us and on the basis of our examination of

| the records of the company, the Company has not raised loans during the year on the pledge

of securities held in its subsidiaries, joint ventures or associate companies.

{x)

{a} In our opinion and according to the mformatlon and explanations given to us, the
Company did not raise any money by
{including debt instruments) during t
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of the Order is not applicable to the Company.

(b) According to information & explanations given to us and based on the examinations of our
records of the Company, the Company has not made any preferential allotment or private

| placement of shares or convertible debentures (fully, partially or optionally convertible)

during the year, Accordingly, the reporting under clause 3{x}{b) of the Order is not applicable
to the Company.

{xi)

{a) During the course of our examlnatlon of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company, naticed or reported during the year, nor
have we been informed of any such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not
required to be filed with the Central Government. Accordingly, the reporting under clause
3(xi){b) of the Order is not applicable to the Company.

{¢) According to information & explanations given to us and based on the examinations of our
records of the Company, no complaints were received from any whistle-blower during the

| year by the Company.

(xii)

{a) In our opinion and according to information & explanations given to us, the Company is
not a Nidhi Company. Accordingly, paragraph 3 xii{a), xii{b) and xii{c} of the Order is not
applicable to the Company.

(xiii).

The Company has entered into transactions with related parties in compliance with the
provisions of Sections 177 and 188 of the Act. The details of such related party transactions
have been disclosed in the financial statements as required under Indian Accounting Standard
24 “Related Party Disclosures” specified under Section 133 of the Act.

(xiv)

(a) According to information & explanations given to us and based on our examination of the
records of the Company, the company has an internal audit system commensurate with the
size and nature of its business.

(b) We have, in our report, considered the reports of the Internal Auditors for the period
under audit.

{xv)

According to information & explanations given 1o us and based on the examinations of our
records of the Company, the Company.has not entered into any non cash transactions with
directors or persons connected with them & therefore provisions of section 192 of the
Companies Act, 2013 are not applicable to the company.

(xvi)

{a} The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, the reporting under clause 3{xvi){a) of the Order is not applicable
to the Company.

(b) The Company has not conducted non-banking financial activities during the- year.
Accordingly, the reporting under clause 3{xvi}{b) of the Order is not applicable to the
Company. '

(c) The Company is not a Core Investrent Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c} of the Order is
not applicable to the Company. : RGAD

{d) Based on the information and explanap@%roﬁ&&(&\t{y the management of the Company,
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the Group does not have any CICs, which are part of the Group. Accordingly, the reporting
under clause 3(xvi){d) of the Order is not applicable to the Company.

(xvii)

The Company has not incurred cash losses in the Financial Year and in the immediately
preceding Financial year.

(xviil)

There has been no resignation of the statutory auditors during the year and accordingly the
reporting under clause 3 (xviii} is not applicable.

{xix)

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due

| within a period of one year from the balance sheet date. We, however, state that this is not

an assurance as to the future viability of the Company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that al! liabilities falling due within a period of one year from the balance sheet
date will get discharged by the Company as and when they fall due.

{xx}

CSR Provisions are not applicable to company. Therefore Clause 3 (xx) of CARQ, 2020 is not
applicable to the company.

{xxi)

The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of
Standalone Financial Statements. Accordingly, no comment in respect of the said clause has
been included in this report. '

Panchkula
304 May, 2022

~ _For GOPAL BHARGAWA & Co.
Chartered Accountants
's Regny, Np. 026816N

T Amit /‘J Gopal Bhargawa
X A& Proprietor

Membership No. 531619
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Annekure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’) -

We have audited the internal financial controls over financial reporting of A.M. Textiles &KnitwearsLtd.
('the Company") as of 31 March, 2022 in conjunction with our. audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible. for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India {'ICAI'"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over the Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, issued by 1CAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
for to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Our audit of
internal. financial controls over financiat reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audif evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company’s internai financial controls over financial reporting includes those policies and
procedures that

{1} pertains to the maintenance of records that, in reasonable detail, accurately and fairty reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transzi@%v\mrded as necessary to permit preparation
of financial statements in accordance with 97 ‘efélly accep ?d accounting principles, and that receipt
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion '

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GOPAL BHARGAWA & Co.
Chartered Accountants
's Regn. No. 026816N

‘ _ N
Panchkula ) ‘ ] Gopal Bhargawa
30% May, 2022 i " Proprietor

Kembership No. 531619



A M TEXTILES & KNITWEARS LTD
{Amount in 100’s Rupees)

Figs for the Figs. for the
Current Yr. Previous YT,
Current Yr. Previous Yr.
BALANCE SHEET AS AT 315T MARCH, 2022
ASSETS Mote No. (Amount in 10{'s Rupees)
1. Non-current assefs
{a} Property,Plant & Equipments ! 2714555 36783.06
{b) Capital Work- in- Progress 0.0 .00
t¢) Investment Properties : 0.00 ' 0,00
(d) Deffered tax assets (net) ' 2607 82 153495

() Financial Assets
- Mon Current [nvestments . ]
" (1) Security Deposits 2 5000.00 5000.00
" (i) Bank deposits with more than 12 months maturity ’
- (i) Others { Non Current Invetments) '

(Y other Non Current Assels

~ Long-term loans and advances 0.00 0.00
- Other non-cutrent assets ] 0.00 0.00
Total - Non-current assets 3475337 43318.01

2, Current assels

{a) Inventaries 3 474830 51 642894 94
(b Frnancial Assets
(i) Investments 0.00 0.00
i) Trade receivables . 4 127377266 109055289
{1ii) Cash and cash equivalents 5 1045,80 1421.74
{c) Other current assets
- Short-term lcans and advances . 6 2662829 4875247
= (Other corrent assets 7 218213 1303931
Total- Current assets ) 1778459.44 1796661.35
Total Assets . . 181321281 1839979.36

A. EQUITY AND LIABILITIES

Equity
{a) Equity Share Capital 8 165000.00 165000.00
(b) Other Equity - 9 193106.30 124254,27
Total Equity 355106.80 259254.27
Liabilities
Non Current Liabilities
(T} Financial Liabilities
{a) Long-Term borrowings 10 395000.00 245000.00

{1a) Lease Liabilities
{b) Other Long-Tern liabilities

{11y Non Current Provisions ' 0.00 0.00
{1l Deferred Tax Liabilities { Net) i Q.00 0.00
{1V Other Non Current Liabilities 0.00 0.00
Total- Nan-current liabiities . 395000.00 245000.00

Current Liabilities
(I} Financial Liabilities

{a} Short-Term borrowings ’ 11 656384503 -676575.33
(1a) Lease Liabilities ) 0,00 0.00
{b) Trade Payables 12 35454830 S11981.56
{c) Other Financial liabibmes 13 435868 314820
(d} Current maturity of Long 1erm berrowings 000 .00
(I} Provisions . 14 2245000 . 14020,00
Total- Current liabilties T 106010601 130572509
Totzl :+ Equity and Liabilties, 1813212.81 1839979.36
Summary of significant accounting policies & other notes on accounts 23 .
Ferom i toa o wears Limited ForAt7 e % ¥nibyerrs Limited
m‘ ian} (Akhil Mahajan) &- s
Mg. D rec&nag]fé trector Director ’

DIN: 00007397 DIN: 00007598

IO W \ &c! S’} \ {D\C' {‘}Lk.‘()ﬂ(_ 1304 As per our attached report of ey,

WY

{Gopal B argawa)

Proprietor

Panchkula

30th May 2022 Chartered Accountants
M. No. 531619

Firm: registration No.026816N



PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

A M TEXTILES & KNITWEARS LTD
(Amount in 100's Rupees)

Figs for the Figs. for the
Current Yr. Previous Yr,
Current Yr. Previous Yr.

Income Mote No. (Amount in 100's Rupees)
(1) Revenue from operations _ 15 7788382.57 5289987.27
(II) Other income : 16 §993.60 7164.37
(LI} Total Income 7797376.17 5297151.64
(IV) Expenses
Cost of Materials consumed 0.00 0.00
Purchase of trade goods 17 7391479.44 5394746.57
Changes in inventories of finsihed goods, traded goods and WIP 18 168064.43 (275077.71)
Employee benefits expense , 19 7600.53 7594.86
Finance Cost . _ 20 100904, 7¢ 61036.83
Depreciation and amortization expenses 21 11609.20 11358.31
Other expenses 22 24365.06 17436.83
Total Expenses (IV) 770402336 5217095.69
V Profit/(Loss) before exceptional items and tax (I1I-IV) 0335281 80055.95
V1. Exceptional items 0.00 0.60
VIl Profit/(Loss) before tax (V-VI) 93352.81 80055.95
0.00 .00
YIII Tax expense 93352.81 80055.95
Current tax 22450.00 14020.00
Deferred tax (1072.87) 4281.30
Adjustment of tax relating to carlier years 3123.15 0.00
IX Profit/(Loss) for the year from continuing operations (VII-VLI) 68852.53 61754.65
X Profit/(Loss) for the year from discontinued operations 0.00 0.00
XI Tax expense of discontinued operations 0.00 .00
X11 Profit/(Loss) for the year from discontinued operations (after tax} (X-XI) 0.00 0.00
XIII Proft/{(Loss) for the year { IX+XIIT) 68852.53 61754.65
X1V Other comprehensive income
(A)(i) tems that will not 10 be reclassified to profit or loss
’ Re-measurement (gains)/losses on defined benefit plans 0.00 0.00
{ii) Income Tax relating to items that will not to be reclassified to prefit or loss
Tax impact effect 0.00 0.00
Other comprehensive income for the year,net of tax 0.00 0.00
XV Total comprehensive income for the year (XITI+XIV) 68852.53 61754.65
XVI Earnings per equity share{refer Point No. 7 of Notes to accounts} Rs. Per share Rs. Per share
(nominal value of share Rs.10)
Basic (Rs.) 417 374
Diluted {Rs.) 4.17 374
16500 16500
16500 16500

Summary of significant accounting policies & other notes on accounts ..
s Kaiheaars Limited e

ce et ited

{ Akhil Mahaja 5AQ O

coiv o _ W}

{

8. Dreclon DS ng Director Director
DIN: 060007397 DIN: 00007598
As per our attached report of even date

-
as3 1619 Ay, fecigoe  For Gopal Bhargawwl{“-
>
: ~./

N

{Gopal Bhargawa)

UDNJ}

=L Amrisar

Proprietor E s
Panchkula . RaSuAS
30th May 2022 Chartered Accountants
' M. No. 531619

Firm registration No.026816N
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A M TEXTILES & KNITWEARS LTD
{(Amount in 100's Rupees)

Figs for the Figs. for the
‘Current Yr. Previous Yr.
Current Yr. Previous YT.
NOTE "2" FINANCIAL ASSETS
Securities & Deposits with Government Departients & other Agencies 5000.00 5000.00
Balances with banks held as margin money/against commitments 0.00 0.00
Preliminary expenses to the exient not written off 0.00 0.00
“Total Rs, 5000.00 5000.00
NOTE "3 " INVENTORIES
(As prepared, valued & certified by the management)
"- Yarn (Including stock in transit) 474830.51 642894.94
Total Rs. 474830.51 642894.94
. NOTE 4" TRADE RECEIVABLES
Trade Receivables 1273772.66 109055289
Classification of receivables as per Notes to Accounts ” Note 23"
Total Rs. 1273772.66 1090552.89
~ NOTE "5" CASH AND CASH EQUIVALENTS
Cash in hand 1045.80 1421.74
Imptest balances with staff 0 0
Balances with banks 0 0
Cheques, drafis on hand 0 0
Total Rs. 1045.80 1421.74
NOTE " 6 " SHORT TERM LOANS AND ADVANCES
Loans and Advances {unsecured considered good)
~ Advances recoverable in cash or in kind or value to be received
With parties for
- Supplies/Expenses 3451.87 0.00
- Staff 0.00 0.00
- With related parties: 0.00 0.00
Pre-paid Expenses 530.62 690.66
With Income Tax Department 18097.39 10631.03
~ With GST 4548.41 37430.78
Total Rs. 26628.29 48752.47
NOTE "7" OTHER CURRENT ASSETS
Quantity Discount and Rate Difference Receivable 2182,18 13039.31
Total 2182.18 1393931




NOTE "8" EQUITY SHARE CAPITAL

Authorised Capital Uniroyal Industries Ltd.
1,05,00,000 Equity Shares of Rs. 10/- each

Authorised Capital AM Textiles and Knitwear Ltd
* 17,50,000 (P.Y 17,50,000) Equity Shares of Rs. 10/- each

Total Rs.

Issued, Subscribed And Paid Up Capital AM Textiles & Knitwear Ltd
16,50.000( Previous Year 16,50,000) Equity
Shares of Rs. 10/~ each - 100% held by Holding Company Uniroyal Industries Ltd.

Details of shares heid by each shareholder holding more than 5% shares

Uniroyal Industries Limited

Share held by promoters at the end of the year No. of shares %age of total Shares

S.No Promoter Name
1 Uniroyal Industries Limited

Total Rs.

" NOTE :9" OTHER EQUITY

General Reserve

Opening balance

Addition /Adjustment: Transter from profit

Closing balance

Surplus /Profit and Loss Account

Addition during the year

Less ; Transfer to general reserve

Closing batance

Securities Premium Account

Total Rs.

1650000

1650000

NOTE "10" LONG TERM BORROWINGS

* (a) Term Loans from banks-Secured
(b} Term Loans NBF('s-Secured

Subtotal : Depsoits-secured

(¢) Deposits-Un secured
from related parties

Deposits From Directors

frotn others

Subtotal : Depsoits-un secured

Total Rs.

and loss account

A M TEXTILES & KNITWEARS LTD
{(Amount in 100°s Rupees)

Figs for the Figs. for the

Current Yr. Previous Yr.

Cusrent Y. Previous Yr.
175000.00 175000.00
175000.00 175004.00
165000.00 165000.00

104.00 1650000 100.00
%4Change during the
year
§00.00 0.00

165000,00 165000.00
0.00 0.00
0.00 0.00
0.00 0.00
124254.27 62499.62
68852.53 61754.65
0.00 0.00
193106.80 §24254.27
0.00 0.00
193106.80 12425427
0.00 0.00
.00 0.00
0.00 0.00
395000.00 245000.00
000 - 0.00
395000.00 245800.00
395000.00 245000.00

The company has not defaulted in the repayment of pri'ncipal,andﬁnte@\st on loans & deposits

AN
s

ot
Ay’




A M TEXTILES & KNITWEARS LTD
{Amount in 100"s Rupees)

Figs for the Figs. for the

Current Yr. Previous Yr.
Current Yr. - Previous YT.

NOTE *11" SHORT TERM BORRWINGS

(a) Cash Credit from banks- secured . 668849.03 676575.33

Secured by way of first charge on debtors arising out of trade

transactions & stocks of raw materials and consumable stores stocks in

process finished goods and packing materials and by way of charge on

the immovable assets of the company and personal guaraniees of promoter directors

Loans and advances from related parties-unsecured . 0.00 0.00

Total Rs. 668849.03 676575.33

NOTE "12" TRADE PAYABLES

Sundry Creditors for . _

- Goods/Expenses 351305.85 610070.10

Classification of receivables as per Notes to Accounts " Note 23"

- Advances received from customers 1324243 1911.46

Total Rs. ’ 364548.30 611981.56

NOTE "13" OTHER FINANCIAL LIABILITIES

Other Liabilities ' 2495.73 1084.70

Expenses Payable ' 1762.95 2063.50

Tofal Rs. 4258.68 3148.20

NOTE "t4" PROVISIONS

Provision for Taxation

- Income Tax : 22450.00 14020.00

Total Rs. . _ 22450.00 14020.00

NOTE "15" REVENUE FROM OPERTAIONS

Sales of Products _ 7787852.27 5289987.27

Other Operating Revenue 53030 0.00

Total Rs. 7788382.57 5289987.27

NOTE "16" OTHER INCOME

Rent received

Interest received ' - 8993.60 7164.37

Total Rs. _ . 8993.60 7164.37

NOTE "17" PURCHASE OF TRADE GOODS

Purchase for trading 7391479.44 5394746.57

Total Rs. . 7391479.44 5394746,57




A M TEXTILES & KNITWEARS LTD
(Amount in 100's Rupees)

Figs for the Figs. for the
Current Yr. Previous YT,
Current Y. Previous Yr.
NOTE 18" CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS
Stock at Close
Traded Goods 47483051 64289494
Total Rs 47483051 642894.94
Opening Stock
Traded Goods 642894,94 367817.23
Total Rs. 642894.94 367817.23
Increase / (Decrease) {168064.43) 275077.71
NOTE "19" EMPLOYEE BENEFIT EXPENSES
_ Salaries. Wages & Bonus 7290.68 7344.46
Workmen & Staff Welfare Expenses 303.85 250.40
Total Rs. 7600.53 7594 86
NOTE *20" FINANCE COST
Interest expense on
- Borrowings 8890099 60232 86
- Trade payables 112931 103.97
- Others 0.00 0.00
Other Borrewing cost 710.00 700.00
Total Rs. 100904.70 61036.83
NOTE 21" DEPRECIATION AND AMORTIZATION EXPENSES
" Depreciation 11609.20 11358.31
Total 11669.20 11358.31
NOTE 22" OTHER EXPENSES
Administrative expenses
Rent 720.00 2185.00
Rates & Taxes 208.00 165.04
Insurance 1767.50 1616.76
Auditor's Remuneration 310.00 310.00
Legal & Professional Charges 3090.00 2500.00
Loss on sale of Fixed Assets 0.00 48.06
Vehicle Running & Maintaince 202104 758.58
Telephone Expenses 66.07 8597
Festival Expenses 109.30 75.15
Repair & Maintenance 1147.70 164.71
" Other Admimistrative expenses 513.78 491,69
Sub total 9953.39 8400.96
Selling and distvibution expenses
Freight & forwarding 0.00 67.60
Packing expenses 0.0G 22,10
Discount & commission 14262.82 8802.81
. Sales promotion 148.84 14336
Sub total 1441166 - 9035.87
Total 24365.05 17436.83
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* ak The asset is held withon 2 business model whose obyective is 16 hobd assets for cottecting conlraciual cash Mows. akd

A M TEXTILES AND KNITWEARS LIMITED
Mole No. 23" Nates forming part of the financial statements

Corporate Information
A M Textiles and Knitwears Limated (the Compan § is a public Company domiciled in India and 1 ncorporaied under the provisions of the Compames Act applicible i India.

The company ts camyng on the business of troding of Yam & Cloth.

Significant accounting policies

Easis of preparation

The Stakerment of Assets and Liskilitics of the Company as a1 March 38 2022 and the Siatemem of Prodit and Loss, the Statement of Clanges in Equuy and the Siaement of Cash Mows for Ihc vear ¢nded March
30, 2022 and Ciher Financral lnformation (logether refemed as - Financial [ iuh’} has béen preparcd wader Indian A Standards ¢'lnd A5} notified under Secion 133 of the Companies Ao, 2013
read with the Companics {Indian A 153 Rules. 2015 1as amended),

The financial information are presenied in Indian Rupess (INR).

Signiflicam accounting policies
Currest versus non-curyent cfassificalion

The Company presants assets and habililics in the balanee shoet based on currenl! non-currem chassification. An asset 1s treated a3 current when it fs.
(i} Expected 1o be realizod or iended 10 be sold or consumed in normal aperating cvcke

tie} Held peimariby for the purpose of trading

(i} Expected i be realized within twebve manths afler the reporting, period. of

tiv) Cash or cash equovalent unkess resiricted frem bemy exchanged or used 1o setule a lizbihity: for at beast twiclve months after the reporiing period

All other assals are classificd as non-cwrent.

A ligbality is current when

{it W is expectod to be seliled in normal aperaling ovele

(ii} It 1s hedd pnimanly for the purpose of ading

tiii) I is duc te seuled within twelve monihs afier the reporting period. or

{iv) There is no unconditional right Lo defer Lhe setlloment of the liabilin: for al lcast wwelve months after the reporting period

The Comipam clzssifies all other abibtics as i

Delemred 1ax asscrs and liabifilies are classilied as non-current agsels and liobilities.
The operanng cvcle is the time between the acquisition of axsels for processing and their realization in cash and cash cquivakenis. The Compamy has identificd twelve montbs 15 its aperating cvele.

Praperty, Plant and Equipment

" Under the previous GAAP (Indisn GAAP), all assets were carnied in the balance sheet at cost. bess lned & i and lued i bosses, il awy O the date of ansilion 10 Ind AS. Lhe

Conpany has apphed cxemptions of Ind AS L1 10 continue the carying value of all property, piat and aqulpmcnl ns aL the date of tronsition a9 its dccmcd et

Property, Plant and equipment including capital work in progress are stated ai cost. kess lated d and Tated i bosses, il amy. The cost comprises of purchase price. axes. duties.

I'rmgllt and dher incidentsd expenses dircel|v anributable and redated to acquisition pnd mistall; M‘Ihe d assets and are funhur adjusied by the amouet of CENVATUGST eredit and VAT credit availed
pplicatile. Cost includes b cost {of losg Lerm o jon proyects f ion critera are mel. When significany parts of plant and cquipment are required to be replaced ai iervals. the

Compans deprociates them separaich based on therr respective uselul lives. Likewise, whcn o major inspection is performed. its cost )5 recopmzed it Lhe canving amount of the plad and cqupment as o

replacemcnt if the recopmiion crtena ane satisfied. All olber reparr and mammenancs cosls are recogniend in profit or loss as mewmed.

An et of propeny, plam and equp wnd am part inaily d s d } upon disposal oF when o fulare cconomit benefits are expeeicd from its wse of disposal. Any gain o loss

anising on derccogmition of the pssed (ealculaied as e dilference bebween (e net dispesal prococds and the eanrving amount of the assel) is included in the mcoms statement when Uhe assel is derecognized

The dentifies and o cost of eacl p ! part of the psset separatcly, i the component! pant has 2 cost which i significant 1o the 1otal cost of the asset and has useful hife that is materially
dillerom rrom that o (he: remaitiing assot.

Capital work- in- progress kclisdes cost of propenty. plant and equip under instalt  under develop s it the bidance shoel daie.

The residusl values. usefid bves and methods ordepm:.lamn of progerny. plant and aquipment are reviewed at cach finaucial vear end and adjusted prospectivelt, il appropnote.

In respect of olher assets. dep is caleulated on a sweight-line basis nsing e rates amreed at based on the wselld Ines estimated by the manaeement pnd in the manner prescribed i Schedule 10 of the
Compatice A¢ 2013 The uselul lifs bs as follows:

Assels . . Useful lives estimated by (he management (years)

Factory building kD3

-Ober building L]

Pland ind Equipmicnt 15

0iTice Equipmeni 3

Computers & Data Processing Units K

Fumitars and Frsgures - 1

Moter Yehicks ' [

Tutxogible aseeds

Imanglblc assels aoqulrud p by are d on witial ithon at cost. Foll 2 imitnal ible axseis e camicd al cost loss ed ion and p loted losses.
il any. It il Judin italized devel cost. are nod capitnfized and the relaed expenditure 15 reflected in statement of Praft and Loss in the period in which the expendinae is

cwred, Cost compnscs the purchﬂsc prce and nn\ nlmhmahlc ] ol‘ bringmg the asset Lo s working condition tor is inlended se.

" The useful lives of intangible assets are assessed as cither finit or indelimie Inangible asseis with finito lives are amontized over Lhoir useful ¢gonomic lives and asscssed for impainmcnl whenever tere is an

ndication that the inangible asset may be impaired. The amortization period and the amontization method for an intangible assey with a finite wsclul hie is reviewed ot loast an the end of éach reporting period.

Changes in (he expecied uscl‘ul hie or the expecred patiern of price of fulwg ic benefils embodicd in the azsclis d for by ¢t 1he ization penod or method. a5 sppropriate and arc
Ireted 26 changes m 13 The TZALOn cxpense on ibl asscls with [tz lives is recogmized i the statemont of profit and loss i the expense cepory consisienl with the function of the
inaniible asscls

Intangible assets with indefimite usclul lnes are ol rnenieed. bur ane ested For impairmend onnwalky, either indrsdually or at the cosh-gencroting unit kevel. The assessment of indefiniie lifk 15 roviewed annuall
1o ch ine whether the ite life conli 10 be supportable 1€ not, the change in useful Tife from indefinite 1o finile is made on a prospectn ¢ basss.

Gans or losses ansing from disposal o the i
loss when the assets are disposed ofT.

ASTELS A d as the dil, between the net disposal proceeds and e camrving amount of the asset and are recogmized i the statement of profi and

Impaicment of non financial assets

The Company asscsscs al cach reporing date whether there is an indication that an assct man be impaired. If amy indicalion exists, or when annual mpmmn:nl testing (o7 an asset is required, e Company
eshimales (he assel’s, recoverable amou

Intan_glblc asscts and propenty. plamt and equipmment ar evalued for tecoverabiliny whenever cvents or changes i circumstances indie thal ther carrving amounts ma not be recoverable For the purpose of

esting, Lhe il grmount (i 2. the higher of the fair value less cost to sell and the value in- wsc) is devermined on an individual assel basis unless the assst docs nol generale cash flows That are
largely independemt of those (rom other assets. Tn such cases. the ble ameuni is o ingd for the CGU 1o which Lhe asscl belongs 1T such assels are idered 1o be impaired. the mpai to be
recognized in the stacment of profit and fose 15 measured by the amount by winch the camng value of the asset exceeds the eslimated rocoverable amowm of the asset, -

"ANer impairment. depreciation 15 provide o The revised carrying amount of the asset over s remaining cconomic lile.

Financial Instruments
A financial mvstrurment is any contract that gives riss to a financial asset of one entity and a financial bty of equity insirement of anothor cnlity.

(i) Financial Assels
All Mmiancial assets are recogrized wntially at faw value. Transaction casts that arc direetly Minbutable 1o (he acquisition of financial assels (other than finacial assels af o vatue | 5 are ackbid
1o the fadr value d o initial recognition of N | asset. Purchase and sale of Girnancial 255605 are avcoumiod lor al Irad: date.

Financial instrumems a¢ nmortized cost
A financial is d ol the i7ed cost i both the following cotcibions 2re lacl.

) Contractual terms of the aseet grve fise e sperificd daies to cash Nows Guat are solely payments of principal and imiersst {SPPE on the principal amount outstnding.



Alier mitial measwrement. such fnancial assels are subscquenthy a1 amortized cost usitg the cffective inlgrest tate method
Financial instrwement at Fair Valug fhrcugh Other Comprehensive Income (OCH

A (imancial b is ¢lassified and d a, tar + aluc through OCT I bath of e following enteria are mel-

) The objeetive of the business model is achicved botl by coll 1 cash Mews and selling the financial assets. and

b The assel’s | cash flonys rep solely pay of principal and intercst.
Financial mstirments included within the OC | eategory are measured initially as well as ot ach seporting date at Cair valee. Fair value n are ized i QCL On d ion of the assel,
gain o less p h ized in OCI iz reclassified from OC] Lo statement of profit and lass.

Financial instroment at Fair Yalue through Peofit and Loss
Ay finanenal instruruent, winch docs not meet the criterid [or categanzation ot ateoriized cosl of af Tar value through other comprebcnsive income. is classificd al Tair valus through profit and loss Financial
\nstrumes mcluded i fhe Fair valse through prefit and (s catsgor are measurcd ol Fair «afue wilh all changes recognized in 1he stalement of prodit amd loss.

Ecuity isvesiments
Equrty i I subsidinties anz § 2l eosl.

‘Devecormitiva of fimancial assets
A finanial assel is primarily derecognized when the nghis to recsive cash fows lfom the assel. bave expired, or the Company bas transfarred its rights Lo receive cash [lows from the asscl

Impairmen of mancinl assets

The € ampans recoghizes loss allowances wsing the expected credit boss LECL) twodek for the firncial assets which are not fair valued throush profit and loss, For oll eaher financial asscts, supocted credit lasses
arc measured A an pknt equal 10 dhe 1 2-month ECL. woless there has beena significan increase in credit risk (rom initial recognithon in which case thev arc measurcd a1 islime ECL. The amouni of expected
eredit bosses {or reversall than is required 10 adjust the Joss all 3 {he reponting date is ized in he of profil and Joss.

(i) Finansisl liabilities .
ATl firancral liabitities are recognized initially s G value wd, in the casc of loans and borrowings and pavables_ net of dircclhy atributabde transaction posts.
The Cormpany s ivancral lisbilities includs uode payables. | ings including bank arxd aLher payabl

Adfter imitial itsons. financial liabilities are subscquenih d & pmoriized cost using Lhe effective interest rale {FIRY method. Gams and losses are recogrzod i (e statement of profit and loss wihen the
liabilitres are derccogmiznd as well a5 theough the EIR amortization process.

Derecopuition
A financia! lability i derecagnized whont the obhpation under the liabibity 13 discharied or coneelled or sxpires

Iavestment in Subsidiaries

The vestiment i subsidiares anz carried at cost 2o per Ind AS 27 Investment accownied (b a1 eost is accounted for in aceordance wiih Tnd A5 105 wheno they are classified as held for sale. Investment canricd at
st is losted for impeirment as per Ind A5 3% An investor. regandless of the nature of s amvolvament with an entity 1the investoe). shall determne whether i is 2 paren by assessing whather i conrols the
estee, An irvestor conrols e investos whon i is exposed. of has rights. 1o vatiable rems Fon s mvolvement with the mvestce and has (he ability to alfect those returns throvgh its power over the investes.
Thus. an imvestor controls an investee iCand onb i the ivestor has all the following.

{ah pvage guer the invesles

(b exposure. or nghts, to vartable retums from ils involvement with kg investee and

{¢) the abalily 10 use its power over the investes to affect the amoun of (he itveslor's rélurs.

O disposal of invesiment, the dilferones betwesn its carving amoun and et disposal proceeds 15 charged or erodited Lo the statement of profit and loss.

Revenue recagnition .
Revemss is recommized 1o 1h exient thal it is probable that the sconomic benefits will flow 1o the Company and ihe revene con b reliably messured, repardiess of whon the paymend is being made. Revenue 15
“masured a1 the Fair vatue of the consideration meetved or receivable, taking 1o account contraciuathy delined terms of papicil nd excluding Waxcs or dudics collectod on behalf of the govemment.

The specific rowognition crileria desenbed below nisi alsa be mot belore revenue is recofmi

Sale of goods
Revenue from the sale of goods is recognized when the significent nsks and rewards of ownership of the poods have passed to the buver. wsually on delwery of the goods and is measured at fair value of
conswderation rrgivedireceivable, pot of returns and allowances. wrade discounts and volume rebates.

Job wark bxcome
Revenus from job work is d by 10 stage ol completion of jpb work as pev 1ems af agracmendt, Revenus lrom job work 15 measured al the far vatug of the ! received or receivable. net
of allowances. teade discourdts and volume rebates, if amy.

Exgreet benelits
Export benelite constiutmg dury deoss back and others ans aceouniod foe on acerupl basis and ar considered as othor operaling income.

Inventorics . _
Trventorses are valued a1 the Tawer of cost and net realizable valee afier praviding for obsobescente ond other eses. where considercd necessars Cost includes all eharges i brnging the poods to the point of sale.
including oclion and other levies, transit insuranee and receiving chorges. Work-in -progress and finished goods includk: appropriot: proporton of overhead | where applicable.

N realisable value is the estimated seliing price in the ordmary course of business. Jess esth 1 coveis of eompletion ind e d cosls necessary o make the sale.

Govermment Grams '
Gavernmen! gramis are recognized where thete is reasonable assurance that the grant will e received and all attnched conditrons will be complied with. When the grant relates to an expense item. it (s recogmized as
incontie on a sysicmatic basis over the poriods thar the elated costs. lior which it 15 wkended to comprmste, Art expensed. When the grant relotes 1o on assed, it s recognized inder defomed income md i

apporiioned aver the hife of the assel

Taues: Tuxes comprises cusvent income 1ax and deferved tax

Current income tax

Current imeome 124 asscts and liabilitics are measured ai the smount expectsd (0 be recoversd Mo or pard (o the tration authoniics in sceordance with the Income Tox Act. 1961 and the income compulatien and
disclosure standards (ICDS) enected in Indisby wsing: e eatcs and tax lows thot arg enacted or subsiardively craeied. ai the reporting date

"Crvent incore % relating 1o thems rorogized sulside profit of loss is moognized ouside profil or loss (gither in glher comprchensive income or i equity). Cwrent (o items arc moomized in correlation 10 the
underiying transaction either i OCT or directhy in equity. M penodically eval peations aken in the tax retems wath vespect 1o Si i which applicable 1ax regulations are mubjest to
interpretalion and cstoblishes proxisions where appropriste. .

Tefevved tan
Dieferred incotms tax assets and liabilitics are recognioed for all wemporar: differentes arising between the s bascs of assets and liabilifics and their carrying amounts in the Nnancial satements

Deferred Lo assets arc reviewed # cach r:ponin_g dare and are reduced 10 the extent thal it 1s no longer probable that the related tax benedit will be realized. Deleered income 1 assets and liabilities are meazured
using tax vates and ta liws that e been enacicd of substantively enseied b the balance sheet date and are expotted 1o apply o taxable meome in the vears in which thoss Lemporary difle are expected 1o
be repoversd of sctifed -

Dicicrred lax dssets aid deferred tax liabilities arg ofTsew if & lepalh cnforceabls right exists 10 s¢t ofl currenl 1% assets against curront v lisbilities and the defemed (anes rolate 1o the same taxable clity and ihe
same kanation suthority. '

The oflit of changes i 1% ries on defered meome 1y assets and Tabilitis is recognized as income or cxpense in (he veat dhal incledes the enaclment or the substanive coacimend dats. A deferred ieome tax
eset i recognized 19 the exLon tiat o 15 probable that futee tasabie prafit will be available agzingt which dve deductible temporan differences and tox logses can be utihzed

GST {Goods and Service tax ) Sales! value added tanes paid on acquisition of assets or on incurring expenses
Expenses and nssels are recogtused nel of the amount of sales value added taxcs paid, ¢uo:

W When the 1ax incurred on & purchase of asseds o sorvices I8 pol recoverable from the taxation shonty, in which case. the tax paid is reconised as par of O
oxpense item. s applicoble '
= When recein ables and pvables are stated with the amount of 1 inchuded

The et omound of (3% recovorsble Trom, or pavable . the txation authoriny is melided a8 pant of meaivabies or payables in the balance sheo.




Borrowing cazsis
Bomowing costs dircelly atnbulable o the il or production of an asser that neoessanily takes 3 substaruial period of lime (0 get ready for its intended use or sale are eapitalized as pan of the

cost of the asset. All olher barmowing costs arc expensed wi the peciod in which ey octur,

Borrewing costs consist of interest and other costs thal an catihe incurs in ion wath the b i of funds. B ing eoals also inchude exchange dilferences o the evtent regarded as mn adjusiment (o the
“borrowing eosts.

Leayes

The determination of whether an artmmgenient 15 (or conlaing} a lease is bosed on the substanes of the amangement ot the inception of the leass. The arrangement is. or conlaing, 3 lease if Tulfilment of the
arrangement is depandent on the wse of & specific assel of asseis and dhe armangement copveys 4 right 1 vse the asset ar agscis. even i that right is ver cxplicitly specified inan .,

Campany as & bsser

A lease i classified # the meeplon date as 3 hivance lease or an operating lease. A kease that iransfers substontially a1 the nsks and rewards incidentad 1o ownership to the Company 15 classilied as n finance oase.

Firance leases are capitalized al the of the kease at the inception date at fair value of the feased propeny or, if lower, ™ the presest valug of the mi lease pay Lease pay are.
. apportioied belween finance charges and reduction of the lease liabilily so a5 ko achicve o constont rate of mberest on the remaineng bakance of the liabilin: Finance charges ar recopnized in linance costs in the

statsmend of profit and boss. wnbess they are directly annbraabls 1o qualifhing assets, in which case they are capitalized in sccordance with the Compam’s weneral policy on the borrowing costs .

A leased assel it deprceiated over the wselul Wi of the asser. However, if diere is oo reasonable cepanmy that the Compan. sl obtam ownership by the ond of the lease torm, the asse is deprecisiod over the

shorer of the estimated wselul hife of e asset annd (he bense femm .

Operating lerse paytments ate recagnised a5 an expense i the stacement of profil and Joss on & siraight-line basis over the lease (com unless the paymient arg strueiured Lo increase in ding with expected pentral

nflarion (o compensale For the [osses w expeetad milationan cosl mTcass

Pravisions
A provision is reeoprized when the Conpany has 3 present obligatien (legal or constructive) as a resutl of past evenl, it 15 probable that on owtfow of resauroes embeds ing ceonomic benedits will be roquired to
setile the: abligation and 2 relisble estanate can b mads of the amount of the obligaton. 17 the gilect of the ime value of Moy is materal, prosiskns arn d incd by di ing the expected fmure cish Nows,

These estmales are reviesed ol each reporting date and adyusted 1o reflect the current besi sstimales

A contingent liabilin is a possitle obligation thal anises from past cvents whose exi will be conlimmed by the ©or 1 of one or m0re uncartain future cvenis bevond the control of the
Company or a precemt obligation that is ol recoguzed because i is ot probable thal an outflow of ressurces will be required to setthe the obligation. A cestingent liability also anises in extremely rare casss, where
there ix o liabilics that cannod be recognized becanse it cannal be measured roliably. the Company docs ol Fcogntes 3 conting Iability bul diselases its evi ins the: financial statements unless the probability
of oullow of resources i retiote.

Provisions, coni liabilizh #5215 and i are A each balance sheet dale

Employee benelits

Provident fund

Frovident fund contribution in respect of emplavees are made to as per the Provident Fund Act.

Grahaty

Grsduity Biabiliey is a defined benedil abligation and s provided for on e basts of an actuarial vabsation on propcted unit credit method made ol the end of cach finantial vear. The Company has also made
centribution to SBI Lafe | towvards a policy wo cover ilve pratuity liability of the empkoyces 1o an extent. The difference between the actuanial valuation of he gratuin of emplovees i the vear-end and the

tralance of funds with SB Life is provided for 28 habihiy in the books,

el inderest is caleulated by apphong the discoont e ki wet defined benedit {lisbilitiesrasseis). The Compamy recopmacd the folloving changes in the net dofined berelie oblization under employee benclic
_ expenscs m stalement of prolil and loss

(1) Service cost comprising cuITenl SR ice Cost. pasL sen iec cast, gain & hoss on curtalments and won toming scticments.

0} et intetesl exponiscs or income

Remeasurements, comprising of actwirial gans and losses, the offett of the neset cciling. cxelnding amounts inciuded in vel interest om the net defined benafit liabilits and the returm on plan assels fexcludimg
atounds included in net interest on The net defined benefit liabiliny). are recogmzed immedialely in the Balance Sheet with 1 corresponding dobil o credit 1o retaimed carnings through OCT i the period i which
they oecur. Remensurements ave nol reelassificd 10 profit of loss in subsequent periods

Short-lerm oblipations

Liabalivses for wayes and salaris. including non monelary bencfits that are experted 1o be selticd wholk witzin mehe months alier he ond of the period in which the emplovess reder the related serviee are
recoptered in respect of cmplovee service wpto the end of the reponting period and are measured at the amount expected 1o be paid when the Habilities are setiled. the lishititics are
benclir obligations in the balance sheer.

d 56 el emphoy

Cash and cash equivalents .
Cash and cash cquivalent in the balance sheet eomprise cash al banks and on hand and short-4erm degosits with an original matunty of three monds of less, which ang subject 1o an i
value.

ificant nisk of changes in

Enrning per shaze

-Basic carnings per share nre cakeulaled by d s the net profin or loss for the peviod ke 1¢ cquity sh b the wanchted average mwmber of equity shorcs cutstinding during e period. The
weighted ancrage number of equin. shares cutstanding during the period is adiusted For events such as bomus issue, bonus cletment i n rights issee. share split, rnd reverse share split teonsolidation ol shars) hat
have changed the number of cquity shares fing, withowt a corresponding changs in

Forzige currencies
Nems included in Ml financial stalements ate measured wsing the corrency of the primart: cconomic cnvironment it which e Campany operaies {"the fupctionat currency™) The Company”s financial siatements are
presenied in Indian rupee (Rs) which is also the Compam 's functional and presemsation curmenes

Foreign currency transactions are recorded on initial recopnition in ihe funciional v, asing The
average rate if the averape approximales the actwal rate ai the time of the Iransaction,

ge rale prevailing at the dae of transaction Howcver. for praciical reasons, the Company uses an

Metsurement of Toreign currency ilems ot the balance sheet daig

" Foreign currency mionctans: asscls and |iabilitics denomimated 1n foreign cuerencies are transtaled o the functional currency spod rates of exclanye at the reporing date.
Exchange d anising on sci o lation of monelan itoms are recopmzed as income or expenst in Ml peniod i which they arise with the cxcephion of exclange dificrences on gain or loss ansing
o lation of hot-nionctary ilems d o fair value which i trested in line with the recogriition of the gain or loss en the change in Fait value of the rtem {i.c.. iranslabon diferences on tems whose Txir
valug gain.or boss 15 recogmized in OC1 or profil or loss e alsa reeognized in OC1 or profit or lesz, respeetivelv).

Fuir value mensurement

Fair value 13 the preee that would be recoived to <ell an asset of paid 10 tracsivr a liability in am arderly tranzattion between markel panticipants al (e measuroment dote. The fir value measyremcni s based on the
prezumpion that the iransaction Lo sl the assel or transfor the liabilit: 1ekes place erther. -

{13 In the principal warker for 1he asset or Iabehby, o

ik bn the abscnce of a principal market, in the most advoninpcons market for L asset o Bability:

The: principal or the nost ad g market must be aceessible by the Company. .

The Fair valw of an asset or 2 habiliy is | using the that market perticipants would use when pricing the assel or habrhiy, ing that marked g

¢t i Lhigir ic bost ineetest.

A Fae vatuc measurement of & sonelinaneial asscl takes wio doeount @ market panucipant's abiity 1o penerale economic bencfils by using the mssct in its highest and Sest use of by selling 1l to another market
participant that would use the asset in its highest and best use, :

“The Compamy uses valuati hniques that ave appropnizic in the ci and for which suflicien date arc avilable 1o measor fair value. maximising e use of relevant observable inputs and minisising
the use of unobiscrrable inputs. -

All assess and habilites for which fair value 15 measured o disclosed in the Teancial stalsrens ag caicgorized within the far valwe hicrarg
significant fo the fair value measwrement as 3 whale.

{if Level | - Quoked (unadjusted) mvarked prices m active markets For idetitical assels or liabibites



.

(it} Level 2 - Valuation techmques for which the lowest level input thais significant 1o the (air value measurcmend is directly of indireelly sbsenable
{uiih Level 3 - Valuation techniques for which the lewest bevel input that is signilicant ta the (nir value measurement is unobservable

For assets and Habiliies tsal are recopmzed i the financia! staicments on a recommg bases. the Company detenmines whether leansfers have occumred between levels i the hisrarchy by ity ¢

" {based on the bowest bevel input that is signilicant 10 the fir value measwuremént 85 2 whole) al the end of cach reporting period

Extemal valucrs ace invelved for valiion of significant assets, such ag properiics and financial assels and significant |izhiltics. [mvalvement of external valuers is decided upon amually by the manogement  The
management decided. aficr discusstons veth the Company’s extemal valuers which valuption techniques and inpuis to wse for each case.
At cach g dane., e onalvses the ity the values of assers and liabil s which ave requincd 1o be remeasured oF re-assessed as pot the Cotmpony”"s necounting policies

The mn.nagtment in conjuction with the Compans external valyers, alse compares the change in the air value of cach asset and habilit. with reevam extemal sources (o detoming whether the change is -
reasonable

For the purposs of fair vahre discloswres. the Company determines ¢lasses of assels and habmucs on the basis of Lhe nature, chocneicristics and risks of the asset of abilite and the Level of (he fair valug hierarchy
a5 explained above.

Dvidend .
Final drvidend proposed by the Board of Directors 15 d wpon approval by e sharchokdors who have the sight 1o decrease but ot erense the amonnt of dividend recommended by the Board of Dinectors.
Intenitn dividends are recopnized on declaration by the Board of Ditectors. -

Significant ing judg) i and I

The prep ol'l.th pam’s. [inancial 3 TEQUIres T 10 maks: judy i ang prions thal afTect the reported amounts of | TN assets and listalities, and the
and the disel of lisbalines. These arc based on the managenent’s besl knowledge of current events, historical expencace. actions that the Company: may

andertake i lltc Tature and ot various other assumplions thal are beheved 1o be bl under the ci s inty about these assumptions and esiimates could resull in outcomes that fequire a

malerial sdjustment to the carying amount of the dssct or liabifiy affected in futuee periods.

Judgements

In the process of spplymg the Compaty’s accounting policies, monagement has made the Following judgements, which have the most significant elfizct on Uhe amounis recounized in the Ginancial stacments.

{a) Operating lease comnitiments - Company as besses '

The Compam: has taken vanaus properties on leases. the Company his dotenined. based on an evaluation of ihe terms and conditions of the arrangemicots, such as the lease 1 not conshitubing a substantiol
portion of the econdmic life of the conmmencial property, and that w docs not retain all the significan risks and revn ards of ownership of thesg propenties and accounts [or the conlracts as operating Rases,

Estimates and assumplions

The key assumprions concerning the (e and other ke sources of v o e Rep d.m that have 2 significant nsk ol causing a material sdjustment 1o the camying amounts of assais and
" habilities within the nest finmcial vear. are described below. The Company based its plions and on g lable when the Minandinl were prepared. Exisling £i and
about future develog howerer. muy change dus to markel changes of titcumsLancss ansing. bwond the controd of the: Compamy Such changes are reflected in the. nssumplions when they occur.
{a) Tanies

Uncertamties ¢xist with respect 1o the interprotation of comples (3¢ regulations. chaiges in tas laws. and the amowst and timing of future eable income. Given the wide range of business relationships and the
long term noture snd compleity of existing coniraciual agroements, differsioss arising berweon the acwal resulis and (e assiigHions made. or fulee changes 1o such assumplions, could fotessitale future
sdjustinens te L income and exponse aleeady recorded The Compam: cstablishes provisions, based on reasonable estimales. The amown of such provisions 1 based on various factors, swch as exponence of
previous 1oy audits and diffeing micrpretations of tax regulatons by the taxable entily nnd the responsible tas authority Such diferences of inerprotation may arise on a wkle variety of 15sues depending on the
couditions prevauhng in the respectine donncile of the companics .

(b} Gratuity Beneiit
The Gost of delined benelil plans (he Gratuity benefit) 1s determined using actuanial valuations. An actuanal valuation imvolyes making various Assumplions \\‘hlch may differ from actual developmends m the

future. These mclude the deterannation of the discount rawe, futare salacy increases, mortality rags and fsture pension D £ Illc pleiry ol the val . the wsderlving pricns and its king-
izm nature, a defined benefi obligarion is highhy sensitive to changes in these ions. All plions are revicwed a1 each roporting date. In d inig Lhe iate discount rate,
considers the inlerest rates af long werm g bonds with palated salurity panding lo e cxpecied duration of the defined be.ml'ul obligation The I'I'lOﬂﬂ|ll\ mle 15 based on publich: available

mortality tablos for the specific countries. Fudur salany ingreases and pension incrcases are based on expocted future inflation raiss.

4} Impairment of Financial assels
The impainuent provisions of financial assets are based on assumplions abiod risk of default and expocted loss raes. the Company wses judsement in making these tssumptions and selocting the inpats 1o the
ipaitmend caleylation, based on Compam’s past liislor , existing market conditions as well as forward fooking estimales at the cnd of each reporting period.

{d¥ Impairment of non-Financral assets

The Compam: assesses al cach reportng dale wheilier there s an indrcalion that an assel may be imy 17 am wndication exists. of when anoual impaimmenl testing for an asset is required, the Compans
esimialos (he assel’s recoverable amount. Ar asses recoverable amount is the higher of an assel's CGU'S fair value kess cost of disposal and its value inuse. 1t is detemmincd e an individual asser, unless dve assat
does ot enerate cash imflows thar are largely independer of those from olher assets or Company’s of assets Wihere the eanrying necunt of an assel or CGU exceeds its rocoverable amount, the nssel 15 consideved
impaired and i writle dovn 16 its recpverable amount In assessing valne in vse. the csimated fuore cash flows are discounted to their present value using a pre-tax discownl taic that reffects current market
asscssmients of the time vatue of money and the nsks specific o the assel. 1n dotermining fair valve Jess costs of disposal. recent market transactions aes taken e account. 11 no such transactions can be identified.
an Appropnate valvation model 15 used. These calculabions are k d b valuation mulliples. or other Dir value indicniors.




3.Statement of changes in equity for the year ended March 31, 2022

a) Equity share capital
{Rs. in Hundreds)
Particulars Nos.
As at April 1, 2020 1,650,000 165,000.60
Add; Change in Equity Share Capital due to prior period errors . -
Restated balance at the beginning of the current reporting period . -
Changes in Equity share capital during the current year - -
As at March 31, 2621 1,650,000 165,000.00
Add: Equity share issued (refer note 12) - -
As at March 31, 2022 1,650,000 165,000.00
b} Other equity (Rs.)
Particulars
Total Other Equity
Reserves and Surplus
Securities General Reserve Retained Earnings
premium
account
As at April 1, 2020 - - 62,499.62 62,499.62
Changes in accounting policy of prier period errors - . - -
Restated balance at the beginning of the current reporting peti - - - -
Total Comprehensive Income for the curren year - - -
Profit\ (Loss) for the year - . 61,754.65 61,754.65
Transfer from Profit and Eoss account - - - -
Dividends
Other
Dividend distribution tax . - - -
As at March 31, 2021 - - 124,254.27 124,254.27
Changes in accommting policy or ptior period errors - - - .
Restated balance at the beginning of the current reporting peri . - -
Total Comprehensive Income for the current year - - - -
Profits (Loss) for the year - - 68,852.53 68,852.53
Dividends
Other - - - .
As at Mareh 31, 2022 - - 193,106.30 193,106.50
4. Summary of Commitments and contingencies
{Rs. in Hundreds)
8. No. Particulars As at| - As at|
31-Mar-22 31-Mar-21
I Claims against the Company not acknowledged as debis (Re - -

ii. Guarantees given by banks on behalf of the company
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£. Restated sammary of Finuncial visk manapemend objeciives il policier

The Company s bas instinwcd an overall rish managenien progriminie which also focuses on the unpredicrability of financial markelz and sochs 10 menimtize potential advarse <lfecis on the
Compam's Mnancial perfonmance. The Company nses fareard covers o hedgo forcign currency nsk exposures.

The Company i exposed o capital risk. wearkel sk credit risk ond hquidiiy nisk, These aishs are 4 pro-actively by the Senice Manag: of the Compams. duk supporied by various
Giroups. X

Cagital risk .
The Company's ohy when capital is 10 gal d ws ability (0 CORIMK 35 0 SOING SOENCET 1N ardder b pecn ide roturs 19 its sharcholders and benefits o obver stakehobders ond i

provide for sulficient capilal expansion.

b) Eiauidity eis .

Ligurdity sk is the risk tha the Company will not be able to meed ils financial obligations as they became doe. The Compary etplovess prudemt liguidity risk managemend prachices whvicly inter
alia means mameaining sufficion cash s vhe availzbilin of funding Ihrough an adoquate mocunt of comminied orodit Macilivies Given (e nature of ti wwderlving busi e corg
(inaoee i bility o Funding by maitaining availabili under conmitied crodit lines and ihis way liquidiey risk is witigated tr e availabiliey of funds te- con e e conunlnes
Cash Row forcoasts are proparcd and the wilized bomowing facilities are mionitered and e 15 adequale focus on good p whereby the are god efficicml:
The Company vhils borrowing funds for large capilal praject. negotiaics the repayment schedube in sueh-a nanmcr tiat tlhese iatch with the gencralion of cash oo such invesimenl Louger tert
cash flow fovccasts are vpdabed Erom tiane 1o time and revicwed by the Sotmar of the Company.

i
Credit Risk 12 the rish fa the counter party will nod mest ing obligation uider 8 Fursreio] st oo cuskaner controct. leading 10 & financial boss. The Company is cxposed toeredil rigk feam
115 operalig aclivitict (primaniby trade blest and Eron ks i, ach ilics. inclading deposits with banks, Corcigh esclvange iransaclions and cther [inancial insiturcaly

i} Trade receivaliles

Customter crodil rigk is managed subject o the Company’s established policy. procedurcs and conirol relaling 16 cusloner croddit risk managenvent. Management cvalusle credit risk reldting o
coslomers o o ongowng basis. Rezcivable control inanagemenl 1ean assosses the credit qualine of the ceatamer, Laking, iMo acoount its fnancial position, past cxpatience and other faclors
Ouistanding cusomer esivables arc repulady itored and amy ship bt AR are wenerally covered by lotters of credit or other (s of credit insurance. An impairmen
malysia is perforied ot cach rep dare on group\cakgon basis. The calculads 15 based on exch Josses bistorizal da aod svoilable (acts as on date of evaluation. Trode reccivables
cotnprise a widespread cusiomer basc. The Company gvaluates the conceniranon of rigk with respect 10 (rade blea as kow. as its are Togoted in zevoral jurtsdicnons and indusires
and aperate in largely idcpendend markzis.

{iil) Financial fusteuments aud cash deposit
Crodil risk from balances with banks and financial imstitulions i panaged by the Compar's Banking and Fores leam in accordance with the Company's pelicy. The linuls arc €21 to nuimsize the

of risks and therclare mngals Mvancial loss thtowgh counter party 's potential failors to make payments. Credat limits of all inies arg reviewed by the on regular
basis. All balanges with banks o financial inslitions is subject 1o Jow eradil risk duc 10 good qodil ratings oesigned (o the Coinpany

4 Marka1 risk

Warket risk is e risk thar o fair value of fure cash Nows of a Mnmcial instamient will fuciate bocanse of changes i market prices Market prices conprisss e opes of risk. currency
ratte gk, increst ratc risk and othor price riska, suclh as cquiny price risk and commodity e risk. Financiol instruments affected by market risks include oans and borscwings, deposits. and
foreign cureney recen ables and paysbles. -




7. Suminary of Earpings per ahare (EPS)

{Rs. in Hundreds)
Year ended Year ended
March 31, 2022 March 31, 2021
Basic EPS
Profit/(boss) after tax (Rs. in 100} 6585253 61.754.65
Net pmﬁhftlosa) for calculation of basic EPS 68,852 53 61,734.65
Weighted average number of equity shares outstanding during the y!ar {Nos.) 16,500 16,500
Basic earnings per share (Rs.) 417 3.74
Dilwtive EPS
Equivalent weighted average umber of equity converribe securityioption cutslanding Nil Nil
Weighted average number of equity shares oulstandlng during the vear for dilutive earnings per share (Nos) 16,500 16,500
Diluted earnings per share (Rs.) . 417 3
& 5 y of Capitsl Manag t :
For the purpose of the Company's capitat managemem, capital includes issued equity atrributable 1o the equity sharcholders of the
Company. share premium and ai other equity reserves. The primary objective of the Company’s capital is that it mamlain an
efficiem capital structure and masimize the shareholder value The Company manages ies capital structure and makes adjusiments in light of
changes in economic conditions and the requir s of the financial . To in or adjust Ihe capital simcture, The Company

may adjust the dividend payment 1o shareholders, return capitat to sharehofders or issue pew shares The Company momfors capital using a
gearing ratio, which is net debt divided by total capital plus net debt The Company mcludes wnhln net debt, interest bearing loans and

Wwdi

borrowings. trade and other payables, less cash and cash equivalems, P

(s, im Hundreds)

As at As at
March 31, 2022 March 31, 2021
Long lertn bormowigs 305 00000 24500000
Shen tenm bomowings 668 849,03 676,575.33
Trade payables 364,543 30 611,981,356
Less Cash and Cash equivalents 104550 1.421.74
Lass: Other bank balances - -
Net Debi 1.427.351 53 153213515
Equity share capuial | 65,004 0 1650000
Other equity 193, 1 B 124.254.21
Total Equine 358,106.50 189.254.27
Tolal Capital and net debt 1,785.448.33 1.821.389.42
il e . 33

Gaaring raio




9 In the opinion of the Directors current assets loans & advances have a value on realization in ordinary course of business at least equal to the value at which they have been stated in the
Balance Sheet. : ’ : . i

10 Revenue from contracts is Rs. 77,87852.27 which includes revenue from contracts Rs. 77.88.259 44 minus Rate Difference, Rejections of Rs. 407.17.

11 Small Scale Creditors

Sundry Creditors includes Rs NIL/- (Previous year-Rs. NIL/-} due to Micro/Smali/Medium enterprises . There is no undertaking from whom amount outstanding for more than 30 Days in
respect of small scale undertaking where such dues exceeds Rs. 1.00 1acs (Previous year NIL)

12 Balance of sundry creditors, Sundry Pebtors and other advances are subject to confirmation

13 There is no property for which title deeds are not in the name of the company.

14 Investment propertics have been stated at historical cost which as per the mnagement is the fair value of these assets. However no valuation repott have been taken from
a registered valuer as defined under Rule 2 of Companies ( Registered Valuers & Valuation ) Rules. 20117

15 Ne loans or advances in the nature of foans have been granted to Promoters, Directors, KMPs and the related parties, either severally or jointly with other persons.

16 No Benami Property has been held by the company.

17 The company has taken working capital limit from HDFC Bank against the security of current assets of the copmany. Quarterly statements of current assets filed by the
company with the bank are in agreement with the books of accounts

18 The company is not a declared wilfull defaulter by any bank or Financial instituition or other lender”

19 The company does not have ay transactions/relationship with any struck off company.

20 No charge is pending for registration or satisfaction with ROC beyond the Statutory Period

21 Compliance with number of layers of companies is not applicable o the company.

22 No scheme of arrangement was done during the year.

23 Provisions of CSR are not applicable to the company.

24 Company has no transactions in Crype or virtual currency of any kind during the financial year,

25| The amount of exchange rate differences . Cur. Y'r. Prev. Yr,
a)  Included in Profit & Loss account of the year on : 0 0
Account of receivable and payables ‘Net

LE Adjusted in carrying amount of fixed assets 0 0O

¢} Inrespect of forward exchange contract to be o 0
Recognized as an expense in the current year
d)  Inrespect of forward exchange contracttobe . 0 ' 0
Recognized as an expense in the subsequent vears 0

26 3»...»m2.r._ Remuneration Curr.Yr Prev.¥r|
(Remuneration is within the limit prescribed under schedule V to the Companies
Act, 2013}
a)  To the managing Director & Whole time Directors
Salary/Commissiow/Allowance
Perquisites 0 Rt
Rent Free Accommodation 0 0




o} 0
Total 0] 0
b) © To other Director 9] o]
27 Foreign exchange derivates and expasures outstanding as at the Balance Shect Date:
Nature of Instrurnent
A. Hedged Foreign Currency Exposure on:
. Payable 0 0
0. Receivable 0 U
B.  Unhedged Foreign Currency Exposure on.
' L Payable 0 0
il Receivable 0 0
28 Related Party disclosure as per AS-18
List of related & Associated parties
Name of party Relationship
Uniroval Industries Limited Hotding Company
Key management personnel
Mr. Arvind Mahajan Managing Director
Mr. Akhil Mahajan Director
Qutstanding Balances
Cur. ¥r. Prev. Yr.
Due to (from) Directors Unsecured Loan 39500000 245,000.040
Capital in Uniroyal [ndustries Limited Capital 165,000.00 165,000.00
Transaction /consideration during the year
Cur, ¥ Prev. Yr.
Party Relation
Uniroyal Industries Limited Holding Company Reng Paid 480.00 480.00
Uniroyal Industries Limited Holding Company “|5ale of Yamn 495,77 466.56
Uniroyal [ndustries Limited Holding Company Purchase of yarn 0.00] 0.00!
Alkhil Mahajan Director Interest Paid 17,993.29 1,246.17
Arvind Mahajan _Zm,_u.:uﬂow Interest Paid 24.335.59 11,000.03




29 Auditor’s Remuneration

Cur. ¥r, Prev. Yr., '
Auditor’s Expenses . ) .00 0.0
Payment to Auditors -Certification Etc 0.00) 0.0
Tax Audit Fee 110,00 119.00]
Audit Fee . 200.00 200.{)
Total 310.00 316.00)
30 Value of Raw Material, Stores and Spare Parts consumed.
Current Yr, % age Current Yr. Value Prev. Yr. & % age Prev Yr. Value
L. Import of Raw Materials, Stores & Spares 0 U 0 0
1. Importof Machinery : 0 0 . 0 0
31 Amount remitted in foreign currencies on account of
Dividend : . . - o - . 0l
Expenditure Travelling 0) 0l
Earning in foreign exchange-Exports of Goods FOB Value . 0 i}
32 Trade Receivables Classification Current Year Previous Year
|Particulars _ Amount Amount . |
(I Undisputed Trade Receivables-Considered Good
-Less than Six Months 1190970.88 1055773.13
- Six Months to one year : 37739.66 0.00
- | to 2 years 2545982 17644 .66
-2 to 3 years ’ . 4862.20 2566.60
- More than 3 years 1469010 14568.50
Total 127377266 © 1090552.89
{ii) Undisputed Trade Receivables-Which have signiticant increase in credit risk 0.00 0.00
(iii} Undisputed Trade Receivables-Credit Impaired 0.00 0.00
(iv}) Disputed Trade Receivables-Considered Good .00 o..oo
{¥} Disputed Trade Receivables-Which have significant increase in credit risk 0.00 T 000
{vi) Disputed Trade Recgivables-Credit Impaired 000G 0.00

| 1273772.66 1090552.89 |




33 Trade Payables Classification Current Year Previous Year
[Particutars Amount Amonnt |

For Goods/Expenses

i) MSME 0,00 .00
Lass Than 1 Year 0.00 0.00
| Year to 2 Year 0.00 0.00
2 Yearto 3 Year 0.00 Q0
More Than 3 Year 0,00 G400

‘(i) Others 35130585 a10070 10
Less Than 1 Year 35006947 609630 12
1 Year to 2 Year 0,00 0.00
2 Yearto 3 Year 120038 43598
More Than 3 Year 36.00 0.00

(it} Disputed Dues- MSME 0.00 0.00

(iii} Disputed Dues- Others .00 0.00

- 351305.85

34 Previous Years Figures

610070.10 |

Previous vear’s tigures have been regrouped /reclassified wherever necessary to correspond with the cusrent year's classification/ disclosure.

35 Balance Sheet abstract and company’s general business profile

L Registration Details:
Registration No. LISIOIHRI993PLCO3S1
_ 67,
Balance Sheet Date 310372022
1L Capital raised during the year (amount Rupees in Hundreds)
Public Issue Nil]

Right Issue

Bonus Issue

Private Placement

1L Position of mobilization and deployment of funds (amounts m
Jhundred) .
Source of Funds
Total Liabilities 1813212.81
Paid up Capital 165H}X.00
Reserve & Surplus 193106.80
Share Application Money 0.00




Non Current Liabilities ) " 395000.00]
Current Liabilities 1060106.01
Application for Funds ’
Total assets ) ] 1813212.81
Non current Assets ) 34753.37
Current assets 1778459 .44
v. Peformance of Company (Amount in thousands)
Turnover 7797376.17
Total Expenditure 770402336,
Profit/Loss before Tax . 93,352.81
Profit/Loss after Tax . - HBB852.53
{+for profit, ()for loss)
Eamning Per Sharg 4.17
Dividend rate% . 0
V Generic Names of Three Principal Products/Services of Company {as per
Moneiary terms .
Product Description ) (ITC Code)
Polyester Filament Yarn 54024700,
Polyester Texturised Yarm . : 54023300
As per our report of even date attached

For Gopal Bhargawa &

For A M Textiles and Knitwears Limited . : Co .
- ~ e % R Chartered Accountants
For A M Texhios & Kntwears Limited For & M Textiis & Vintwears Dinited
iy MarThr e,..__.,.l ter
(Arvind Zm:&.m:_h._ ‘ > € %ﬁrmwfmm&ma Gopal Bhargawa
Managing Director ’ Director Proprictor
DIN: 00007397 DIN: 63007598 FirmRegn. No. 026816N

Place:Panchkula
Dated: 30" May,2022
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A M TEXTILES AND KNITWEARS LIMITED
(CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 202 {Amount in 100 Rupees. )
' AM Textile & Knitwears Limitad
Sr. No. PARTICULARS Figs for the Figs. for the
. Current Yr, Previous Yt
A TASH FLOW FROM OPERATING ACTWITIES
NET PROFIT BEFORE TAX ' 93,352.81 §0,055.95
ADJUSTMENTS FOR :-
Depreciation 11,608.2¢ 11,358.31
Loss on Fixed Assets - 43.06
Mise. Exp, Written Off - -
Depreciation on Investments - .
Gther comprehensive incomse for the year.net of tax - -
Sundry Balance Written OffWnitten Back (2.02} (62.47)
Dividend Received - .
Profit Transfer from Uniroyal Developers & Builder - .
Financial Expenses 100,904.70 51,036.83
OPERATING PROFIT BEFORE WORKING CAPITAL CHAN( 205,864.69 152,436.68
Adjustments for (increase} / decrease in operating assets:
Inventories 168,084.43 (275,077.71)
Trade receivables {183,217.75) (564,154.10)
Short term loans and advances 2212418 (26,515.37)
JLong term Ipans and advances - {5,000.00)]
Other Current Assets 10,857.13 {11,662.22)
Security Deposits - -
|Bank deposits with more than 12 months maturity - -
COthers ( Non Current Invetments) ) - -
Adjustments for Increase / (decrease) in operating liabllities:
Trade Payable (247,433.26) 576,905.03
Other Financial liabilities 1,110.48 (1167161}
Current maturity of Long term borrowings - -
Other Non Current liabilities . -
Provisions Short Term 8.430.00 14,020.00
Meon Current Provisions - -
(14.20010)]  (150,719.30)
Less- Cumrent Taxes {22,450.00) {14,020.00)
Income Tax Paid (3,123.15) -
Total (A) (39,773.25)] (164,735.30)
B CASH FLOW FROM INVESTING ACTIVITIES
' ’ Purchase of Properly, Plant & Equipmenis (1,971.69) {1,935.76)
Disposal of Assets - 100.00
Dividend Received - -
Investnments Current - -
Investrents Properiies - -
Total {B) {1,971.69) (1,835.76)]
c CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings' (7.726.30) 83,037.48
Long Term borrowings 150,000.00 144,159.18
Issua of Share Capital - -
Less ;- Cash outflow from the financing aclivities
Financial Expenses {100,804.70) {61,036.83)
Total {C) 41,369.00 166,159.83
Total Cash Inflow During The Ye.(A)}+ (B} + () {375.94) {415.23)
Opening Cash Balance 1,421.74 1,836.97
Total Cash Infiow During The Year (375.94) {415.23)
Net Cash & Cash Equivalent as on 31.03,2022 1,045.80 1,421.74
or GOPAL BHARGAWA & CO. For and on behalf of the Board of Directors
Chartefed Accountants) 5 AW EArS Limited o .

T f':‘."-if-,-‘,:-"_“.;:grq- [

e E L,
Mg thirgnriDirector g
{Gopal Bhargawa) {Asvind Mahajan) {Akhil Mahajan) CionTeacior
Proprigtor Managing Director Director '
Firm registration No.026816N DIN: 00007367 DIN 00007598
Panchkula .

30th May 2022



